BBz

JEWELLERS LTD.

(Formerly Known as RBZ Jewellers Pvt. Ltd.)

14t May 2024

To, To;

Department of Corporate Services Listing Department

BSE Limited, National Stock Exchange of India Limited,
P J Towers, Dalal Street, Exchange Plaza, 5th Floor Plot No. C/1,
Mumbai - 400 001 G. Block Bandra-Kurla Complex,

Bandra (E), Mumbai - 400 051

Security Code: 544060
Security ID: RBZJEWEL Symbol: RBZJEWEL

Dear Sir/Madam

Sub: Audited Financial Results of the company for the quarter and year ended as on March
31, 2024, and Outcome of the Board Meeting held on 14" May 2024.

Ref: Regulation 30 and 33 of SEBI (Listing Obligations and Disclosures Requirements)
Regulations, 2015.

We hereby inform you that the board of directors of the company at their meeting held on
today i.e. Tuesday, 14" May 2024, inter-alia, approved the following matters along with
other routine business activities:

1. Approval of Audited Standalone Financial Results for the quarter and year ended as
on 315 March 2024. A copy of said Financial Results along with the audit report of the
Statutory Auditors thereon is enclosed herewith. We hereby confirm that the
statutory auditors of the company, M/s. G K Choksi & Co, Chartered Accountants (FRN:
101895W), have issued the Audit Report with “Unmodified Opinion” on the aforesaid
Audited Financial Results.

2. Otherincidental and ancillary matters.

The Board Meeting commenced at 03:30 P.M. and concluded at 4.55 PM.

This information is also being uploaded on the website of the company i.e,
https://rbziewellers.com/financial-results/.

You are requested to take note of the above in your records and bring this to the notice of all
concerned.

Thanking you, .
For, RBZ Jewellers Limited A

HARIT Digitally signed by HARIT

RAJENDRAKUMAR ZAVERI
RAJENDRAKUMAR Date: 2024.05.14 17:54:48

ZAVERI +05'30'

Harit R Zaveri . ~
Joint Managing Director :
DIN: 02022111




RBZ JEWELLERS LIMITED

Address: Block D, MONDEAL RETAIL PARK, Sarkhej - Gandhinagar Hwy, Near Iscon Mega Mall, Bodakdev, Ahmedabad, Gujarat 380054
CIN: L36910GJ2008PLC053586

Statement of Audited Financial Results for the Quarter and Year ended 31st March, 2024
(Rs. In Lacs except per share data)

For the Quarter Ended For the Year Ended
No. [Particulars 31-Mar-2024 31-Dec-2023 31-Mar-2023 31-Mar-2024 31-Mar-2023
Audited Un-audited Un-audited Audited Audited
I [Revenue
Revenue from operations 8 616.84 11 580.40 7 847.09 32742.93 28792.78
Other income 28.48 4.07 142.88 38.77 169.84
Il [Total Income (a+ b) 8 645.32 11 584.47 7 989.97 32781.70 28 962.62
Il |Expenses
Cost of materials consumed 2 148.63 4319.13 2 923.57 10 814.97 13 460.01
Purchase of traded goods 6299.24 6 131.02 3662.64 20 036.67 12 881.95
Change in inventories of finished goods and stock-in-trade (1128.17) ( 820.36) ( 98.06) (4 716.83) (3775.37)
Employee benefit expenses 237.90 218.15 182.49 868.80 681.39
Finance cost 4212 252.79 245.68 787.70 832.56
Depreciation and amortisation 34.12 36.27 29.43 136.56 136.94
Manufacturing and other expenses 587.69 532.95 403.38 1891.38 1768.44
IV |Total Expenses 8 221.52 10 669.95 7 349.14 29 819.25 25 985.92
v Profit / (Loss) before exceptional and extraordinary items 423.80 914.52 640 83 2 062.45 2 976.70
and tax (I1l-1V)
VI |Exceptional items - - = & -
VIl |Profit / (Loss) before extraordinary items and tax (V-VI) 423.80 914.52 640.83 2 962.45 2 976.70
VIl |Extraordinary items - S 2 a =
IX |Profit before tax (VII-VIII) 423.80 914.52 640.83 2 962.45 2 976.70
X |Tax Expenses
Current tax 60.00 230.00 60.00 690.00 650.00
Deferred tax 6.52 6.51 51.45 31.31 50.83
Tax in respect of earlier years 87.80 - 41.68 84.25 42.56
Total Tax Expenses 154.32 236.51 153.13 805.56 743.39
XI )F:;ofitl (Loss) for the Period from Continuing operations (IX- 269.48 678.01 487.70 2 156.89 2233.31
XIl |Profit / (Loss) for the Period from Discontinuing operations - - - = =
XIlI | Tax expenses of Discontinuing operations - & < = &
XIV Profit / (Loss) for the Period from discontinuing operations (after ) ) _ _ )
tax) (XII-X11I)
XV |Net Profit(loss) for the Period (XI-XIV) 269.48 678.01 487.70 2 156.89 2233.31
XVI |Other comprehensive income
A. ltems that will not be reclassified to Profit or Loss (Net of Tax) ( 0.26) 3.66 0.37 413 10.21
B. Items that will be reclassified to Profit or Loss (Net of tax) - - - - -
Total Comprehensive income for th ri + isi
xvi ProﬁU(LosS and osther Cf:?np?’ehertms?vzeincogn?é\t,‘ofml (;?:r?;%;'smg 269.22 681.67 488.07 2161.02 2243.52
XVIII|Paid-up equity share capital (face value of Rs.10) 4000.00 4 000.00 3 000.00 4 000.00 3 000.00
XIX |[Reserves/Other Equity
XX |Earning per equity Shares(before extra-ordinary Items)
(1) Basic (Rs.) 0.67 1.70 1.63 5.39 7.44
(2) Diluted (Rs.) 0.67 1.70 1.63 5.39 7.44
XXI |Earning per equity Shares(For Discontinuing Operation)
(1) Basic (Rs.) 0.00 0.00 0.00 0.00 0.00
(2) Diluted (Rs.) 0.00 0.00 0.00 0.00 0.00
XXIl|Earning per equity Shares(after extra-ordinary Items)
(1) Basic (Rs.) 0.67 1.70 1.63 5.39 7.44
(2) Diluted (Rs.) 0.67 1.70 1.63 5.39 7.44

Date: 14th May, 2024
Place: Ahmedabad

For, RBZ JEWELLERS LIMITED

For, RBZ Jewellers Linfi4¢tNDRAKUMAR K. ZAVERI

Chairman and Managing Director

DIN: 02022264

Director




RBZ JEWELLERS LIMITED

Address: Block D, MONDEAL RETAIL PARK, Sarkhej - Gandhinagar Hwy, Near Iscon Mega Mall, Bodakdev, Ahmedabhad, Gujarat

380054
CIN: L36910GJ2008PLC053586

Statement of Assets and Liabilities as on 31st March, 2024

[ in Lakhs]
As at As at
Particulars 31st March, 2024 31st March, 2023
Assets

Non-current assets

Property, plant and equipment
Capital work-in-progress

Right to use assais

Intangible assets

Intangible assets under development

Financial assets
Other financial assets
Other non-current assets

Current assets
Inventories
Financial assets
Trade receivables
Cash and cash equivalents
Other bank balances
Loans
Other financial assets
Current Tax Assets (Net)
Other current assets

Equity and liabilities

Equity
Equity share capital
Other equity

Liabilities

Non-current liabilities
Financial liabilities
Borrowings

Lease liabilities

Provisions

Deferred tax liabilities (net)

Current liabilities

Financial liabiiities

Borrowings

Lease liabilities

Trade payable
Due to micro and small enterprise
Due to others

Other financial liabilities

Provisions

Other current liabilities

Total assets

Total equity and liabilities

2634.38 2521.21
0.00 88.84
27.24 0.00
12.92 0.33
209.53 1.00
11.78 6.50
10.04 0.00

2 905.90 2617.88
22419.78 14 82412
1264.51 2198.73
1.270.79 588.70
175.96 168.59
6.02 7.16
106.99 2.41
40.32 28.32
225.72 148.08
25510.09 18 066.11
28 415.99 20 683.99
4 000.00 3000.00
16 749.22 6 245.77
20 749.22 9246.77
1998.96 2312.49
27.52 0.00
46.05 34.59
57.87 142.82

2 130.40 2489.90
4919.75 7 266.99
1.60 0.00
102.04 379.50
181.83 1101.26
34.23 42.77
30.79 0.64
266.13 166.16
5536.37 8 947.32
28 415.99 20 683.99

Date: 14th May, 2024
Place: Ahmedabad

For, RBZ Jewellers Limite

For, RBZ JEWELLERS LIMITED

RAJENDRAKUMAR K. ZAVERI
Chairman and Managing Director
DIN: 02022264

/T""\
g™

-~ Director




RBZ JEWELLERS LIMITED

Address: Block D, MONDEAL RETAIL PARK, 8 j - Gandhin
Ahmedabad, Gujarat
CIN: L35210GJ2008PLCOS

Statement of Cash flow for the Year ended 31st March, 2024

r Hwy, Near Iscon Mega Mall, Bodakdey,

% in Lakhs]

Particulars

Year ended
31st March, 2024

Year ended
31st March, 2023

A

[¢]

Cash flow from operating activifies

Profit / (Loss) for the year before taxation and exceptional iterms 2952.45 287870
Adjustments for:

Depreciation on property, plant and squipments 133.08 90.22
Depreciation on right of use assets 3.48 46.72
Inierest income ( 25.42) ( 9.75)
Gain from foreign currency transactions (net) ( 1.00) ( 8.81)
Gain on Derecognition of Lease Liabilities (Net) 0.00 ( 134.59)
Aciurial Gain on empioyment defined benefit pians 0.33 Q.00
Allowance for doubtful debt (nel) 19.88 ( 1.51)
Intangible Assat under Development Writlen off 1.00 0.00
Sundry balance writien back ( 12.35) ( 17.57)
Finance cost (borrowings and other) 784.71 797.28
Finar t (right of use assels) 2.99 35.28
Operating profit before working capital changes 3869.15 377587

Adjustments for Changes in working capital
Decraase [ (increase) in inventories

2/ (increass) in other financal assels
se / (inciease) in other assels

s2 /[ (Increase) in loans 6.36
) in trade receivables ( 790.81)
Incre 2) in trade payables ( 26.37)
Increase /[ (Decrease) in other current financial liabiiities 13.53
e s2) in other current liabilities ( 29.38)
increase / (Decr =) in provision 14.41
Inciease / (De 2) in olher bank balances ( 7.78)
Increase / (Decrease) in lease liability ( 366.49)
( 4085.77)
Cash generated from operations ( 310.90)
Direct taxes refundi{paid) ( 895.68) ( 811.84)
Net cash from operating activities (A) ( 4821.46) (1122.74)
Cash flow from investing activities:
Purchase of property, plant and equipments (including Intangible assets) ( 163.58) ( 138531)
(Recagnition) / Ders ion of ROU Assels ( 30.72) 28424
(Purchas=j/Saie of capital work-in-progress ( 5.06) ( 14.50)
Purchase of intangible asse!s under development ( 209.91) 1.00
Interast received 25.42 975
Net cash from / (used in) investing activities (B) ( 383.84) ( 1104.82)
Cash flow from financing activities:
Proceeds from !ssue of Shares 1 000.00 0.00
Security Premium 0.00
Procurement/(Repayment) of long/ short term bomowings 360828
Interest paid ( 797.28)
Net cash flow from financial activities (C) 2811.00
Net increase/(decrease) in cash and cash equivalents (A)+(B)+(C) 58344
Cash and cash equivalznis apening 5.26
Cash and cash equivaients closing £88.70
Components of cash and cash equivalents
Cash in hand 51.57 31.95
Batances with bank 114.13 556.75
Other bank balances 1105.09 0.00
1270.79 588.70

=

Date: 14th May, 2024
Place: Ahmedabad

For, RBZ FeweHers 3

o

ENDRAKUMAR K. Z_AVERI
Chairman and Manag e’]

DIN: 02022264




RBZ JEWELLERS LIMITED

Address: Block D, MONDEAL RETAIL PARK, Sarkhej - Gandhinagar Hwy, Near Iscon Mega Mall, Bodakdev,
Ahmedabad, Gujarat 380054
CIN: L36910GJ2008PLC053586

Notes to the Financial Results for the Quarter and Year ended 31st March, 2024.

1 The financial results of the company for the quarter and year ended on 31st March, 2024 have been reviewed and
recommended by the Audit Committee and approved by the Board of Directors of the Company in their meeting
held on 14th May, 2024. The results are being published in accordance with Regulation 33 of the SEBI (Listing
Obligation and Disclosure Requirements) Regulations, 2015.

2 The operations of company falls within a single primary business segment of "Jewellery" one reportable
geographical segment "within India" Accordingly, the company is single segment company in accordance with
India Accountin Standards 108 "Operating Segment".

3 These financial results have been prepared in accordance with Indian Accounting Standards (Ind-AS) as
prescribed under section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting
Standards) Rules 2015 and relevant amendments thereafter.

4 The figures of previous periods / year are reclassified, regrouped and rearranged wherever necessary so as to
make them comparable with current period's figures.

5 The results for the quarter ended 31st March, 2024, are available on the BSE Limited website
(URL:www.bseindia.com/corporates), the National Stock Exchange of India Limited website (URL:
www.nseindia.com/corporates) and company's website.

6 The shares of the company are listed on Bombay Stock Exchange (BSE) and National Stock Exchange (NSE) of
India with effect from 27th December, 2023.

RAJENDRAKUMAR K. ZAVERI
Date : 14th May,2024 Chairman and DiregheDirector
Place : Ahmedabad DIN: 02022264
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Independent Auditor's Report on the Quarterly and Year to Date Audited Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To
The Board of Directors of
RBZ Jewellers Limited

Report on the audit of the Financial Results
Opinion

We have audited the accompanying statement of financial results of RBZ Jewellers Limited (‘the
Company”) for the quarter and year ended 31t March, 2024 (“Statement”), attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (“the Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

(i) is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

(i) gives a true and fair view In conformity with the recognition and measurement principles laid down in
the applicable accounting standards and other accounting principles generally accepted in India of the
net profit and other comprehensive income and other financial information of the Company for the
quarter and year ended 31%t March, 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those Standards are further
described in the “Auditor's Responsibilities for the Audit of the Financial Results” section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
results under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Management's Responsibilities for the Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements. The
Company's Board of Directors are responsible for the preparation and presentation of the Statement that
give a true and fair view of the net profit and other comprehensive income and other financial information in
accordance with the applicable Accounting Standards prescribed under Section 133 of the Act read with
relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making Judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the

Branches : 708, Raheja Chambers, Free Press Journal Road, Nariman Point, Mumbai - 400 02%. .~ .
Dial: 81 -22 - 66832 4446

514,/515, Tolstoy House, Tolstoy Marg, Janpath, New Delhi- 110 001,
Dial: 81-11-43717773-74

’ 'Surya Bhavan', Station Boad, Petlad - 388 450. (hal : 91 - 2837 - 224 108

E-mail : infoliokoco cam
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In preparing the Statement, the Board of Directors are responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company'’s financial reporting process.
Auditor's Responsibilities for the Audit of the Financial Results

Our objectives are fo obtaln reasonable assurance about whether the statement as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

s |dentify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basls for our opinion. The risk of not detecting a material
misstatement resulting from fraud Is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

¢  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate In the circumstances under section 143(3)(l) of the Act, we are also responsible
for expressing our opinion on whether the company has adequate Internal financial control with
reference to financial statements in place and operating effectiveness of such control.

e  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e  Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the financial results or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

o  Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the financial results represent the underlying transactions and events In a'manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have compiied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

o7,
7



Other Matters

The Statement includes the resuits for the quarter ended 315t March, 2024 being the balancing figure
between the audited figures in respect of the full financial year ended 31 March, 2024 and the published
unaudited year to date figures up to 315t December, 2023, being the third quarter of the current financial
year, which were subjected to a limited review by us, as required under the Listing Regulations. Our
opinion on the Statement is not modified in respect of this matter.

FOR G. K. CHOKSI & CO.
[Firm Registration No. 101895W]
Chayfeled Accountanits

Wit Cheyst
OHIT/K. CHOKSi
Partner

UDIN: o0 Lh,n %néNloi S}f@ kDAL

Place : Ahmedabad

Date : 4 1 iy 2024
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