
1------
I , 
t 

t 

I RBZ JEWELLERS LIMITED . 
[Formerly known as RBZ JEWELLERS PRIVATE UMF(EO] 

RESTATED FINANCIAL INFORMATION 

31 st March, 2023 
31 st March, 2022 
31 st March, 2021 

L ________________________________________ ~ 



\ 



'Madhuban', Nr. Madalpur Underbridge, Ellisbridge, Ahmedabad · 380 006. 
Dial: 91 - 79 - 6819 8900, 99251 74555 · 56 : E-mail : info.jl!:l~ .cco.com 

INDEPENDENT AUDITOR'S EXAMINATION REPORT ON RESTATED FINANCIAL INFORMATION 

To 
The Board of Directors 
RBZ Jewellers Limited [Formerly RBZ Jewellers Private Limited] 
Block-D, Mondeal Retail Park, Near Rajpath Club, 
S.G. Highway, Beside Iscon Mall, 
Ahmedabad, 
Gujarat - 380054 

Dear Sirs/Madam, 

1. We have examined the attached Restated Financial Information of RBZ Jewellers Limited [Formerly RBZ 
Jewellers Private Limited] (the "Company" or the "Issuer") , comprising the Restated Statement of Assets 
and Liabilities as at 31 st March, 2023, 31 st March, 2022 and 31 st March, 2021 , the Restated Statements of 
Profit and Loss (including other comprehensive income), the Restated Statement of Changes in Equity, 
the Restated Cash Flow Statement for the year ended 31 st March, 2023, 31 ,1 March , 2022 and 31st March, 
202 1, the Summary Statement of Significant Accounting Policies, and other explanatory information 
(collectively, the "Restated Financial Information"), as approved by the Board of Directors of the Company 
at their meeting held on 20lh May, 2023, for the purpose of inclusion in the Draft Red Herring Prospectus 
("DRHP"), prepared by the Company in connection with its proposed Initial Public Offer of equity shares 
("I PO") in terms of the requirements of: 

(a) Section 26 of Part I of Chapter III of the Companies Act, 2013 (the "Act"); 

(b) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) 
Regulations, 2018, as amended ("ICDR Regulations"); and 

(c) The G.uidance Note on Reports in Company Prospectuses (Revised 2019) issued by the Institute of 
Chartered Accountants of India ("ICAI"), as amended from time to time (the "Guidance Note"). 

2. The Company's Board of Directors is responsible for the preparation of the Restated Financial Information 
for the purpose of inclusion in the DRHP to be filed with Securities and Exchange Board of India, relevant 
stock exchanges and Registrar of Companies, Gujarat in connection with the proposed IPO. The Restated 
Financial Information have been prepared by the management of the Company as per "Basis of 
Preparation" paragraph stated in note 2.2 to the Restated Financial Information. The Board of Directors of 
the Company's responsibility includes designing, implementing and maintaining adequate internal control 
relevant to the preparation and presentation of the Restated Financial Information. The Board of Directors 
is also responsible for identifying and ensuring that the Company complies with the Act, ICDR Regulations, 
and the Guidance Note. 

3. We have examined such Restated Financial Information taking into consideration : 

(a) The terms of reference and terms of our engagement agreed upon with you in accordance with our 
engagement leiter dated 31 st March, 2023 in connection with the proposed IPO of equity shares of the 
Company; 

(b) The Guidance Note. Further the Guidance Note also requ ires that we comply with the ethical 
requirements of the Code of Ethics issued by the ICAI ; 

(c) Concepts of test checks and material ity to obtain reasonable assurance based on verification of 
evidence supporting the Restated Financial Information; and 

(d) The requirements of Section 26 of the Act, and the ICDR Regulations . Our work was performed solely 
to assist you in meeting your responsibilities in relation to your compliance with the Act, the ICDR 

-Regulations, and the Guidance Note in connection with the IPO. 
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4. These Restated Financial Information have been compiled by the management from: 

(a) Audited Ind AS Financial Statement of the Company as at 31st March, 2023 prepared in accordance 
with Indian Accounting Standard, specified under section 133 of the Act and other accounting 
principles generally accepted in India, which have been approved by the Board of Directors at their 
meeting held on 20'h May, 2023. 

(b) Audited Proforma Ind AS Financial Statements of the Company as at and for the years ended 31" 
March, 2022 and 31 st March, 2021 which have been approved by the Board of Directors at their 
meeting held on 20'h May, 2023. These Proforma Ind AS financial statements have been prepared by 
making Ind AS adjustments to the audited financial statements of the company as at and for the year 
ended 31 st March, 2022 and 31 st March, 2021, prepared in accordance with the Accounting Standards 
notified under Section 133 of the Act, (' Indian GMP") which were approved by the board of directors 
at their meeting held on 08'h September, 2022 and 24'h November, 2021 respectively. 

5. For the purpose of our examination, we have relied on: 

(a) Auditors' report issued by us dated 20'h May, 2023 on the financial statements of the Company as at 
and for the year ended 31 st March, 2023 and 

(b) Auditors' report issued by us dated 20'h MaY,2023 on the proforma Ind AS financial statements of the 
Company as at and for the as at and for the years ended 31" March, 2022 and 31 st March, 2021 as 
referred in Paragraph [4] above. 

6. Based on our examination and according to the information and explanations given to us, we report that 
the Restated Financial Information: 

(a) have been prepared after incorporating adjustments for the changes in accounting policies, material 
errors and regrouping/reclassifications retrospectively in the financial years ended 31" March, 2022 
and 31,t March, 2021 to reflect the same accounting treatment as per the accounting policies and 
grouping/classifications followed as at and for the year ended 31 st March, 2023; 

(b) have been prepared after incorporating proforma Ind AS adjustments to the audited Indian GMP 
financial statements as at and for the year ended 31 st March, 2022 and 31 st March, 2021 as described 
in Note 43 to the Restated Financial Information; 

(c) have been prepared in accordance with the Act, ICDR Regulations and the Guidance Note. 

7. The Restated Financial Information do not reflect the effects of events that occurred subsequent to the 
respective dates of the reports on the Ind AS financial statements and audited proforma Ind AS financial 
statements mentioned in paragraph [4] above. 

8. This report should not in any way be construed as a reissuance or re-dating of any of the previous audit 
reports issued by us, nor should this report be construed as a new opinion on any of the financial statements 
referred to herein. 

9. We have no responsibility to update our report for events and circumstances occurring after the date of the 
report. 

10. Our report is intended solely for use of the Board of Directors for the purpose set forth in the first paragraph 
of this report. Our report should not be used, referred to, or distributed for any other purpose except with 
our prior consent in writing. Accordingly, we do not accept or assume any liability or any duty of care for 
any other purpose or to any other person to whom this report is shown or into whose hands it may come 
wi thout our prior consent in writing. 

Place: Ahmedabad • 

Date l 0 H~ ~ 20'23 
. .. 

FOR G. K. CHOKSI & CO. 
[Firm Registration No. 1 01895W] 

Cha~l Accountants . 

:t,- C.a ~ 
HI K. CHOKSI 

Partner 
Mem. No. 31103 

UDIN : 2303110.3 (% x5UD65"82... 
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RBZ JEWELLERS LIMITED [Formerly Known as RBZ JEWELLERS PRIVATE LIMITED] 

Annexure I 

Restated Statement of Assets and Liabilities 
I~ in Lakhsl 

As at As at As at 
Parti cu lars Notes 31st March 2023 31st March 2022 31 s t March 2021 
Assets 
Non-current assets 

Property, plant and equipment 4 2,521 .21 1,232.11 1,299.41 
Capita l work-in-progres5 5 88.84 74.34 --
Right to use assets 6 -- 330.96 389.37 
Intangible assets 7 0.33 0.70 1.23 
In tangible assets under development 8 1.00 5.00 --
Financial assets 

Investments 9 -- -- 12.58 
Other financial assets 11 6.50 18.56 15.49 

Other non-current assets 12 -- 9.89 8.06 
2 617.88 1,671.56 1 726.14 

Current assets 
Inventories 13 14,924.12 11 ,906.10 9,151.56 

Financia l assets 
Trade receivables 14 2,198.74 1,399.60 1,016.00 
Cash and cash equivalents 15 588.70 5.26 71. 10 
Other bank balances 16 168.59 160.83 153.68 
Loans 10 7.16 13.52 4.54 
Other fi nancial assets 11 2.41 0.02 --

Other current assets 12 148.08 246.28 250.51 
Current tax assets (net) 17 28.32 - --

18 066. 12 13 731.61 10,647,39 

Total assets 20684.00 15 403.17 12,373.53 

Equity and liabi lities 
Equi ty 

Equity share capital 18 3,000.00 400.00 400.00 
Other equity 19 6,246.77 6,603.25 5,155.27 

9 246.77 7,003.25 5,555.27 
Liabili ties 
Non-cu rren t liab il it ies 

Financialliabilltles 
Borrowings 20 2,312.49 854 .88 753.82 
Lease liabilities 21 -- 405.61 465.90 

Provisions 22 34.59 34.69 24.21 
Deferred tax liabilities (net) 35 142.83 87.78 129.95 

2489.91 1 382.96 1 373.88 
Current liabilities 

Financial liabilities 
Borrowings 20 7,266.99 5, 11 6.32 4,736.01 
Lease liabilities 21 -- 60.29 32.48 
Trade payable 23 

Due to micro and small enterprise 379.51 229.31 13.49 
Oue to others 1,101 .25 1,295.39 423.75 

Other financial liabilities 24 42.77 29.24 38.90 
Provisions 22 0.64 0.55 0.44 
Current tax liabilities (net) 25 -- 100.32 32.43 
Other current liabihties 25 156.16 185.54 166.88 

8,947.32 7 016.96 5.444.38 
Total equity and liabilities 20 684.00 15 403.1 7 12,373.53 

Notes forming part of the restated financial information 1 to 3 

Note: 
The above statement should be read with Significant accounting policies fonning part of the restated financial information in Annexure V, statement of 
adjustments to restated financial information in Annexure VI and notes to restated financial information in Annexlure VII. . 

hed report of even date. 
FOR G. K CH SI & CO. 

egl traUon No. 101895W] 
Chari Accountants • 

.C,," c.J,..J,~ 
RO IT K. CHOKSI &;!; ~~~. .".. 
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FOR AND ON BEHALF Of THE.I;'0ARD . 
-.{'f" . " ,-

'v ~ .' 

Place: Ahmedabad 

HARSHVARDHAN B·~~M1:;--

Place : Ahmedabad 

D.'''l Q V, ~ ~ '2.023 °10 tJ, A ~ '2.023 . .. . .. 

~
v: -' 

R. ZAVERI 
J 131 aging Director 

DIN. 0 02a111 

HEll A. GARALA 
Company Secret;Jry 



RBZ JEWELLERS LIMITED [Formerly Known as RBZ JEWELLERS PRIVATE LIMITED] 

Annexure II 

Restated Statement of Profit and Loss 

Particulars 

Revenue 
Revenue from operations 
Other income 

Expenses 
Cost of materials consumed 
Purchase of traded goods 

Total income : 

Change in inventories of finished goods and slock-in
trade 
Employee benefit expenses 
Finance cost 
Depreciation and amortisation expense 
Manufacturing and other expenses 

Total expenses : 
Profitl(Loss) before exceptional items and tax from 
continuing operations 
Exceptional items 
Profit/(Ioss) before tax 

Tax Expense 
Current tax 
Tax in respect of earlier years 
Deferred Tax 

Total tax expenses: 

Profit! (Loss) for the year, net of tax from continuing 
operations 
Other comprehensive income 
A (i) Items that will not be reclassified to profit or loss 

(a) Remeasurement Gain I (Loss) of the defined 
benefit plans 

(b) Equity Instruments through Other Comprehensive 
Income 

(ii) Income tax related to Items above 
(a) Tax relating to remeasurement of the defined 

benefit plans 
(b) Tax relating to measurement of equity 

instruments at fair value 
Other Comprehensive Income for the year 
Total comprehensive income for the year, net of tax 

Earnings Per Equity Share 
Basic and diluted eamings per share of face value of 
~1 0 each (Adjusted for Bonus issue) ( i n~ ) 

Notes forming part of the restated financial information 

Note: 

r~ in Lakhsl 
For the year ended 

Notes 31st March 2023 31st March, 2022 31st March 2021 

27 
28 

29 

30 

31 
32 
33 
34 

35 

[A] 

[S] 
[A+S] 

36 

1 to 3 

28,792.78 
169.84 

28962.62 

13,460.01 
12,881.95 
(3 ,775.37) 

681.39 
832.56 
136.94 

1,768.44 
25,985.92 

2,976.70 

2,976.70 

650.00 
42.56 
50.83 

743.39 

2,233.31 

14.42 

4.21 

10.21 
2,243.52 

7.44 

25,210.67 
41 .99 

25,252.66 

14,387.60 
9,243.78 

(2,795.45) 

541 .33 
617.61 
140.18 

1,156.22 
23,291.27 

1,961.39 

1,961.39 

515.00 
44.06 

(38.24) 
520.82 

1,440.57 

(2.29) 

5.77 

(2.10) 

(1 .83) 
7.41 

1.447.98 

4.80 

10,699. 13 
71 .52 

10,770.65 

4,668.44 
3,563.02 
(695.04) 

432.93 
626.18 
152.16 
685.1 2 

9,432.81 

1,337.84 

1,337.84 

350.00 
0.17 

12.85 
363.02 

974.82 

4.36 

21.96 

(4.47) 

4.16 
26.63 

1 001.45 

3.12 

The above statement should be read with significant accounting poliCies forming part of the restated financial information in Annexure V, 
statement of adjustments to resta ted financial information in Annexure VI and notes forming part of the restated financial information in 
Annexture VII. 

artner 
. No. 31103 

Place: Ahmedabad .....;;0 

DatL 0 H A ~ 2023, 
. .. 

FOR AND ON BEHALF OF THE BOARD 

~~~, 
RAJENORA K. ZAVERI 

Chairman and M.anaOing Dif.~Clor 
DIN: 0202226~." . .' . c,, 

-~~ N 

HARSHVARDH;;;~J 
Chief Financial Officer 

Place: Ahmedabad 

Datez 0 tJ, A '( 2023 

~
v. . 

, H IT R. ZAVERI 
. ,nt ManarJlng Director 

DIN~1 1 1 

HEll A. GARALA 
Company Secretary 



RBZ JEWELLERS LIMITED [Formerly Known as RBZ JEWELLERS PRIVATE LIMITED] 

Annexure III 

Restated Statement of Cashflow 
I~ In Lakhs] 

Sr. For the year For the year For the year 
No. Particulars ended ended ended 

31st March 2023 31st March, 2022 31 s t March, 2021 

A. Cash flow from operating activities 
Profit for the year before taxation and exceptional items 2,976.70 1,961.39 1,337.84 

Adjustments for: 
Depreciation on property, plant and equipments 90.22 81.77 93.75 
Depreciation on right of use assets 46.72 58.41 58.41 
Interest income (9.75) (10.30) (8.93) 
Dividend income - (0 .50) -
Gain from foreign currency transactions (net) (6.81) (15.65) (12. 10) 
Gain on Derecognition of Lease Liabilities (Net) (134.69) - -
Loss I (Profit) on sale of fixed assets I asset impaired - 0.10 (41.33) 
PPE written off - - 0.42 
Provision for doubtful debts no longer required - (2.99) -
Allowance for doubtful debt (net) (1.51 ) (5.15) 11.13 
Sundry balance written back (17.57) (10.03) (8.10) 
Sundry balance written off - - -
Finance cost (borrowings and other) 797.28 569.17 574.78 
Finance cost (right of use assets) 35.28 48.44 51.40 

Operating profit before working capital changes 3,775.87 2,674.66 2,057.27 

Adjustments for Ch anges in working capital 
Decrease I (Increase) in inventories (3 ,018.02) (2 ,754.54) (888.30) 
Decrease I (Increase) in other financia l assets 9.67 (1.90) 50.88 
Decrease I (Increase) in other assets 108.09 2.40 21.26 
Decrease I (Increase) in loans 6.36 (8.98) (0.39) 
Decrease I (Increase) in trade receivables (790.82) (359.81) 154.71 
Increase I (Decrease) in trade payables (26.37) 1,097.47 (1,285.13) 
Increase I (Oecrease) in other current financial liabilities 13.53 (9.66) 18.46 
Increase I (Decrease) in other current liabilities (29.38) 18.66 40.51 
Increase I (Decrease) in provision 14.41 8.30 7.15 
Increase I (Decrease) in other bank balances (7.76) (r15

) (?1~l Increase I (Decrease) in lease liability (366.49) 80.92) 72.50 
(4,086.78) (2,096.13) (1 ,961 .53) 

Cash generated from operations (310.91) 578.53 95.74 
Direct taxes refund/(paid) (811.83) (491 .15) (359.82) 

Net cash from operating activities (A) (1 122.74) 87.38 (264.08) 

B. Cash flow from investing activities: 
Purchase of property, plant and equipments (1 ,385.31 ) (15.29) (21 .00) 
Derecognition of ROU Assets 284.24 - -
Purchase of capital work~in~progress (14.50) (74.34) -
Purchase of intangible assets under development 1.00 (5.0'0) -
Sale of investments - 18.35 25.95 
Sale of property, plant and equipments - 1.25 86.83 
Interest received 9,75 9.11 8.93 
Dividend income - 0.50 -

Net cash from J (used in) investing activities (8) (1 104.82) 65.42) 100.71 

C. Cash flow from financ ing activities: 
ProcuremenU(Repayment) of long/ short term borrowings 3,608.28 481.37 743.68 
Interest paid to Banks (797.28) (569. 17) (574.78) 

Net cash flow from financial activities (C) 2,811'.00 -'87.80) 168.90 

Net increase/(decrease) in cash and cash equivalents 583.44 (65.84) 5.53 
(A)+(B)+(C) 
Cash and cash equivalents opening 5.26 71 .10 65.57 
Cash and cash equivalents closing 588.70 5.26 71.10 

-- ,"'-" Components of Cash and cash equivalent d t:."': .-.:~7',,, 31 .95 4.97 14.20 
Cash in hand t'n 556.75 0.29 56.90 
Balances with bank '" C; 588.70 5.26 71.10 

~ 
~ } ; 
~ 

~-(:fj .~~~C' .. i;j. 



RBZ JEWELLERS LIMITED [Formerly Known as RBZ JEWELLERS PRIVATE LIMITED] 

Annexure III 

Restated Statement of Cashflow 

Explanatory Notes to Cash Flow Statement 

1. The Cash Flow Statement is prepared by using indirect method in accordance with the format prescribed by Indian Accounting 
Standard 7. 

2. In Part A of the Cash Flow Statements. figures in brackets indicates deductions made from the net profit for deriving the cash flow 
from operating activi ties. In part B & part C, figures in brackets indicates cash outflows. 

3. Disclosure of Changes in liabilities arising from Financing Activities , including both changes arising from Cash flow and non-cash I 
Business Combination changes are Given below: 

As at 31 st March, 2023 

J~ in Lakhs] 
As at 

Net Cash flow 
As at 

Particulars 31st March, 2022 31st March 2023 

Borrowings 5,971.20 3,608.28 9,579.48 

I~ in LakhsJ 
As at 

Net Cash flow 
As at 

Particulars 31st March, 2021 31st March, 2022 

Borrowings 5,489.83 481 .37 5,971.20 

Ii( in LakhsJ 
As at 

Net Cash flow As at 
Particulars 31st March, 2020 31st March, 2021 

Borrowings 4,746.1 5 743.68 5,489.83 

The accompanying notes form an integral part of the Restated Financial Statements 

Note: 

The above statement should be read with significant aCcounting policies forming part of the restated financia l information in Annexure 
V, statement of adjustments to restated financial information in Annexure VI and notes forming part of the restated financial information 
in Annexture VII. 

As per our report of even date attached 

Place : Ahmedabad 

Da"2 0 MAY 2023 
A .. 

FOR AND ON BEHALF OF THE BOARD 

" .,)...J ~~ " 

~ ~ JENDRA K. ZAVERI 
Chairman and Mani'lging Director 

DIN: 02022264 

~~HARDWAJ 
Chief Financial Officer 

~
v1' 

H IT R ZAVERI 
m/ Managmg Director 

DIN 02022111 

HEll A. GARALA 
Company Secretary 



RBZ JEWELLERS LIMITED [Formerly Known as RBZ JEWELLERS PRIVATE LIMITED] 

Annexure IV 

Restated Statemen t of Change in Equity 

A. Equity share capital 
[~ in Lakhsj 

Particu la rs No. of Shares Amount 

Equity shares of f 10/· each, issued, subscribed and fully paid-up: 

As at 31st March, 2021 
Add: Issued during the year ending March 31,2022 

As at 31 st March, 2022 
Add: Issued during the Year ending March 31, 2023 

As at 31st March, 2023 

B. Other equ ity 

Particulars 

Balance as at 1st April , 2020 
Profit for the year (net of tax) 
Remeasurements of defined benefit asset (net of tax) 
Gain on measurement of equity instruments at fair value 
(net of tax ) 
Transfer to capital redemption reserve 
Pursuant to buyback of equity shares 
Balance as at 31st March, 2021 

Profit for the year (net of tax) 
Remeasurements of defined benefit asset (net of tax) 
Gain on measurement of equity instruments at fair value 
(net of tax) 
Balance as at 31st March, 2022 

prom for the period (net of tax) 
Remeasurements of defined benefit asset (net of tax) 
Gain on measurement of equity instruments at fair value 
(net of tax) 
Pursuant to Bonus Issue 
Balance as at 31 st March , 2023 

As per our report of even date attached 

Place: Ahmedabad 

Date 2 0 MAY 2023 
- .. 

40.00.000 400.00 
- -

40.00.000 400.00 
2,60.00.000 2,600.00 

3.00.00000 3.000.00 

[~ in Lakhsj 

Reserves and sur Ius 
Securities Capital Retained Other Total other 
premium redemption earnings comprehens equity 

reserve 

73.81 -- 4,145.01 
- - 974.82 
- - -
- - -

18.18 (18.18) 
(61.81) - i12.73i 

12.00 18.18 5,088.92 

- - 1.440.57 
- - -
- - -

12.00 18.18 6529.49 

- - 2,233.31 
- - -
- - -

(1200) (18.18) (2.569.82) 
- - 6192.98 

FOR AND ON BEHALF OF THE BOARD 

~\J ?9:;v-Y:, 
RAJENORA K. ZAVERI 

~~ 
- H~ ROHAN BHA OWAJ 

Chief Financial Officer 

Place : Ahm~dabad 

Date 2 0 MAY 2023 
. .. 

ive income 

9.54 4,228.36 
- 974.82 

8.83 8.83 
17.80 17.80 

-
- (74.54) 

36.17 5155.27 

- 1,440.57 
(0.19) (0.19) 

7.60 7.60 

43.58 6603.25 

- 2,233.31 
10.21 10.21 

- -

(2.600.00) 
53.79 6246.77 

V': . ' 
RIT . ZAVERI 

HEll A. GARALA 
Company Secretary 



RBZ JEWELLERS LIMITED [Formerly known as RBZ JEWELLERS PRIVATE LIMITED] 

Annexure V • Notes forming part of the Restated Financial Information 

1 General Information 

RBZ Jewellers Limited [Formerly known as RBZ Jewellers Private Limited] (the 'Company') is an unlisted public company domiciled 
in India and is initially incorporated as private limited company under the provisions of the Companies Act, 1956 and later converted 
into public limited company with effect from 20th March, 2023 in accordance with the provisions of Companies Act. 2013 as applicable 
in India. The registered office of the company is located at 'Block 0 , Mondeal Retail Park, S.G Highway, Beside 15con Mall, 
Ahmedabad, Gujarat. 

The Company is primari ly engaged in manufacturing, trading and job work of jewelries and other accessories! products. The company 
sells and trade its manufactured and traded jewelries and other accessories I products through wholesale and reta it network. 

The Restated Financial Information were approved for issue in accordance with a resolution passed in Board Meeting held on 20th 

May, 2023, 

1.1 New standards or interpretations issued but not yet effect ive 

The new and amended standards and interpretalions that are issued, but not yet effective, up to the date of issuance of the company's 
financial statements are disclosed below. The Company intends to adopt these new and amended standards and interpretations, if 
applicable, when they become effective. 

Defini tion of Accounting Estimates · Amendments to Ind AS 8 

The amendments clarify the distinction between changes in accounting estimates and changes in accounting policies and the 
correction of errors. Also, they clarify how entities use measurement techniques and inputs to develop accounting estimates. 

The amendments are effective for annual reporting periods beginning on or after 1 st April, 2023 and apply to changes in accounting 
policies and changes in accounting estimates that occur on or after the start of that period. Earlier appli cation is permitted as long as 
this fact is disclosed. 

Deferred Tax related to Assets and Liabilities arising from a Single Transaction· Amendments to Ind AS 12 

The amendments should be applied to transactions that occur on or after the beginning of the earliest comparative period presented. 
In addition, at the beginning of the earliest comparaUve period presented, a deferred tax asset (provided that sufficient taxable profit 
Is available) and a deferred tax liability should also be recognized for all deductible and taxable temporary differences associated with 
leases and decommission ing obJigaUons. 

The amendments to Ind AS 12 are applicable for annual periods beginning on or after 1st April , 2023. 

Disclosure of Accounting Policies· Amendments to Ind AS 1 

Amendments to Ind AS 1 Making Materiality Judgements, in which it provides guidance and examples to help entities apply materiality 
judgements to accounting policy disclosures. The amendments aim to help entities provide accounting policy disclosures that are more 
useful by replacing the requirement for entities to disclose their 'significant' accounting policies with a requirement to disclose their 
'material' accounting policies and adding guidance on how entities apply the concept of materiality in making decisions about 
accounting policy disclosures. 

The amendments to Ind AS 1 are applicable for annual periods beginning on or after 151 April, 2023. 

2. Significant accounting policies 

This note provides a Jist of significant accounting policies adopted in the preparation of the Restated Financia l Information. These 
policies have been consistently applied to all the years presented, unless otherwise stated. 

2.1 Statement of Compliance 

The Restated Financial Information of the Company have been prepared in accordance with and comply in all material respects with 
Indian Accounting Standards ("Ind ASM) notified under Section 133 of the Companies Act, 2013 ("the Acn read with the Companies 
(Indian Accounting Standards) Ru les, 2015 and other relevant provisions of the Act, <;IS amended. 

2.2 Basis of Preparation 

The Restated Financial Information of the Company comprise of the Reslated Statement of Assets and liabilities as at 31 11 March, 
2023 , 31 '~ March, 2022 and 31st March, 2021, the Restated Statements of Profit and Loss (including other comprehensive income), 
the Restated Statement of Changes in Equity, the Restated Cash Flow Statement for the financial year ended 315: March, 2023, 31't 
March, 2022 and 3pI March, 2021, the Summary Statement of Significant Accounting Policies, and other explanatory information 
(collectively, the "Restated Financial Information"). 

This Restated financial information has been prepared by the management of the company for the purpose of inclusion in the Draft 
Red Herring Prospectus (the MDRHP") prepared by the company in connection with its proposed Initial Public Offer ("I PO"). The 
Restated financial information has been prepared by the company in terms of the requirements of: 

(a) Section 26 of Part I of Chapter II I of the Companie:s AC~20 " tne~ct"); 
. . Cl O!fS~ 

(b) The Securilies and Exchange Board of India (lsSUe ?y" • ' itl3Ta7\~~$ClOSUre Requirements) Regulations, 2018, as amended 
("ICDR Reg ulations"); and • f~· ,i:?':.\' 

(c) The Guidance Note on Reports in Company Prosp ~ es (Revised :9 ' ) (as amended) issued by the Institute of Chartered 
Accountants of India ("I CAl "), (the "Guidance Note") ~~ .,~~ 

':"'~i?w t,c.C,,:r 



RBZ JEWELLERS LIMITED [Formerly known as RBZ JEWELLERS PRIVATE LIMITED] 

Annexure V - Notes forming part of the Restated Financial Information 

This Restated Financial Information has been compi led by the management of the company from: 

(a) Audited Ind AS Financial Statement of Ihe Company as at 31'1 March, 2023 prepared in accordance with Indian Accounting Standard, 
specified under section 133 of the Act and other accounting principles generally accepted in India, which have been approved by the 
Board of Directors at their meeting held on 20 111 May,2023. 

(b) Audited Proforma ind AS Financial Statements of the Company as at and for the years ended 31st March, 2022 and 2021 which have 
been approved by the Board of Directors at their meeting held on 20lh May, 2023. These Proforma Ind AS financial statements have 
been prepared by making Ind AS adjustments to the audited financial statements of the company as at and for the year ended 31$1 
March, 2022 and 31 11 March, 2021, prepared in accordance with the Accounting Standards notified under Section 133 of the Act. 
rlndian GAAP") which were approved by the board of directors at their meeting held on 08 th September, 2022 and 24th November. 
2021 respectively. These Proforma Ind AS financial statements were prepared consequent to SEBI regulations and the reconciliation 
between previous GAAP and Ind AS for the transitional balance sheet as on 1st April, 2019 relevant to Proforma Ind AS financial 
statements and for the financial years ended 3 1 ~t March, 2022 and 31 st March, 202 1 has been disclosed in Note 43. 

The Proforma Ind AS financial statements, as at and for the year ended 31 5
\ March, 2022 and 31'1 March, 2021, have been prepared 

following accounting policy choices (both mandatory exceptions and optional exemptions availed as per Ind AS 101) consistent with 
that used at the date of transition to Ind AS (1 S1 April, 2019) and as per accounting policies, grouping I classifications and the 
presentation including revised Schedule II I disclosures adopted and followed as at 31'1 March, 2023, 31 11 March, 2022 and 31 11 March, 
2021, 

The Restated Financial Information have been prepared on a going concern basis. 

2.3 Basis of measurement 

This restated financial information has been prepared on an accrual basis under the historical cost convention except for the following: 

Certain financial assets and liabilities classified as Fair value through Profit and Loss (FVTPL) or Fair value through other 
Comprehensive Income (FVTOCI) 

The defined benefit asseU(liability) is recognised as the present value of defined benefit obligation less fair value of plan assets 

The above items have been measured at Fair value and methods used to measure fair value are disclosed further in Note 40(c). 

Historical cost is generally based on the fair value of the consideration given in exchange for goods and services. Fair value is the 
price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the 
measurement date. 

2.4 Functional and presentat ion c urrency 

Items included in the restated financial information of the Company is measured using the currency of the primary economic 
environment in which the Company operates (I.e., the -functional currencyN). The restated financial information is presented in Indian 
Rupee, which is the functional as well as presentation currency of the Company. 

All amounts in these restated financial information and notes have been presented in '{ Lakhs rounded to two decImals as per the 
requirement of Schedule II I of the Companies Act, 2013, unless otherwise stated. Transactions and balances with values below the 
rounding off norm adopted by the Company have been reflected as ~OM in the relevant notes to th is restated financial information. 

2.5 Property , Plant and Equipment 

All items of property, plant and eqUipment held for use in the production or supply of goods or selVices, or for administrative purposes, 
are stated in the balance sheet at cost less accumulated depreciatIon and accumulated impairment losses. 

With respect to Proforma Ind AS Financial Statements for the financial year ended on 31 11 March, 2021, property, plant and equipment 
had been measured at deemed cost, using the net carrying value as per previous GMP as at 01 s1 April, 2019 and with respect to Ind 
AS financial statement for the financial year ended 31st March, 2023, property , plant and equipment had been measured at deemed 
cost, using the net carrying value as per previous GAAP as at 01$\ April, 2021. 

Capilal work in progress is carried at cost, less any recognised impairment loss . Cost includes purchase price, taxes and duties, labour 
cost and other directly attributable costs incurred upto the dale the asset is ready for its intended use. Such Capital work in progress 
are classified to the appropriate categories of property, plant and equipment when completed and ready for intended use. 

Subsequent costs are included in tile asset's carrying amount or recognised as a separate asset, as appropriate, only when it is 
probable that future economic benefits associated with the item will flow to the Company and the cost of the item can be measured 
reliably. Subsequent costs relating to day-to-day servicing of the item are not recognised in the carrying amount of an item of property, 
plant and equipment; rather, these costs are recognised in profit or loss as incurred. 

An item of property, plant and equipment is derecognised upon disposal or when no future economic benefits are expected to arise 
from the continued use of the asset. Any gain or lo.~s arisin . rr.t~~·sposal or retirement of an item of property, plant and equipment 

~' '"~~. 
is determined as the difference between the sales proc D'S Q We - ing amount of the asset and is recognised in profit or loss. 

CI). • \ 

, ~ ~\ 
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RBZ JEWELLERS LIMITED [Formerly known as RBZ JEWELLERS PRIVATE LIMITED) 

Annexure V - Notes forming part of the Restated Financial Information 

Depreciation methods, estimated useful lives and residual value 

Depreciation is recognized so as to write off the cost of assets less their residual values over their useful1ives as prescribed under 
Part C of Schedule II of the Companies Act 2013, using the straIght line method, except in respect of leasehold improvement for which 
the company has estimated the useful life of nine years based on the initial lease term. The estimated useful lives, residual values and 
depreciation method are reviewed at the end of each reporting period, with the effect of any changes in estimale accounted for on a 
prospective basis. Depreciation for assets purchased I sold during a period is proportionately charged for the period of use. 

2.6 Intangible assets 

Intangible assels with finite useful lives that are acquired separa tely are carried at cost Jess accumulated amortizaUon and accumulated 
impairment losses, if any. Amortization is recognized on a straight-line basis over their estimated useful lives. The estimated useful 
life and amortization method are reviewed at the end of each reporting period, with the effect of any changes in estimate being 
accounted for on a prospective basis. 

Derecognition of intangible assets 

An intangible asset is derecognized on disposal , or when no futUre economic benefits are expected from continued use of intangible 
asset. Gains or losses arising from de-recogniUon of an intangible asset, measured as the diffe rence between the net disposal 
proceeds and the carrying amount ofthe asset, are recognized in statement of profit and loss when the asset is de-recognized. 

2.7 Impairment 

(i) Financial assets (other than at fai r value) 

In accordance with Ind AS 109, the Company uses 'Expected Credit Loss' (ECL) model. for evaluating impairment of Financial 
Assets other than those measured at Fair Value Through Pront and Loss (FVTPL). 

Expected Credit Losses are measured through a loss al lowance at an amount equal to: 

The 12-months expected credit losses (expected credit losses that resu lt from those default events on the financial 
instrument that are poss ible within 12 months after the reporting date). if the credit risk on a financial instrument has not 
increased significantly; or 

Fulilifetlme expected credit losses (expected credit losses tha t result from all possible default events over the life of the 
finanCial instrument).if the credit risk on a financial instrument has increased significantly. 

For trade receivables the Company applies 'simplified approach' which requires expected lifetime losses to be recognized from 
initial recognition of the receivables. 

The Company uses historical default rates to determine impairment loss on the portfolio of trade receivables. At every reporting 
date these historical defaul t rates are reviewed and changes in the forward-looking estimates are analyzed. 

For other assets , the Company uses 12 month ECL to provide for impairment loss where there is no significant increase in 
credit risk. if there is significant increase in credit risk fulilifel ime ECL is used. 

A financial asset is 'credit- impaired' when one or more events that have a detrimental impact on the estimated future cash flows 
of the financial asset have occurred. 

Evidence that a financial asset is credit- impaired includes the following observable data: 

significant financial difficulty of the borrower or issuer; 
a breach of contract such as a default or being past due for 90 days or more; 
the restructu ring of a loan or advance by the Company on terms that the Company would not consider otherwise; 
it is probable that the borrower will enter bankruptcy or other financial reorganisation; or 
the disappearance of an active market for a security because of fi nancial difficulties. 

When determining whether the cred it risk of a financial asset has increased significanUy since initial recognition and when 
estimating expected credit losses, the Company considers reasonable and supportab le information that is relevant and available 
without undue cost or effort. This includes both quantitative and qualitative information and analysis, based on the Company's 
historical experience and informed credit assessment and including forwa rd- looking Information. 

The Company considers a financial asset to be in default when: 

the borrower is unlikely to pay its credit obligations to the Company in full, without recourse by the Company to actions such 
as realising security (if any is held); or 

the financial asset is 90 days or more past due. 



RBZ JEWELLERS LIMITED [Formerly known as RBZ JEWELLERS PRIVATE LIMITED] 

Annexure V - Notes forming part of the Restated Financial Information 

(ii) Non-financial assets 

Tangible and Intangible assets 

Property, Plant and equipment and intangible assets with finite life are evaluated for recoverability whenever there is an indica tion 
that their carrying amounts may not be recoverable. If any such indication exists, the recoverable amount (Le. higher of the fair 
value less cost to sell and the value-in-use) is determined on an individual asset basis unless the asset does not generate cash 
flows that are largely independent of those from other assets. In such cases, tile recoverable amount is determined for cash 
generating unit (CGU) to which the asset belongs. 

If the recoverable amount at an asset (or CGU) is estimated to be less than its carrying amount, the carrying amount of the asset 
(or CGU) is reduced to its recoverable amount. An impairment loss is recognized in the statement of profit and loss. 

Reversal of impainnent loss 

Impairment losses recognized in prior periods are assessed at each reporting date for any indications that the loss has decreased 
or no longer exists. 

An impairment loss is reversed if there has been a change in the estimates used to determine the recoverable amount. An 
impaimlent loss is reversed only to the extent that the asset's carrying amount does not exceed the carrying amount that would 
have been determined, net of depreciation or amortization, if no impairment loss had been recognized directly in other 
comprehensive income and presented within equity. 

2.8 Inventories 

Inventories comprise of Raw Materials, Work in Progress, Finished Goods and Traded Goods are stated at the lower of cost or net 
realizable value. The wastage salvaged during the course of job work process are recognized at Net realizable value. 

The cos t of Raw materials and traded goods included in inventory are determined on a weighted average cost basis and the cost of 
finished goods and work in progress included in inventory is determined on full absorption cost method basis. 

Cost comprises all costs of purchase including duties and taxes (other than those subsequently recoverable by the Company), freight 
inwards and other expenditure directly attributable to acquisition and to bring the inventories to its present location and condition. Cost 
of finished goods include cost of materials consumed and cost of conversion. 

Net realizable value represents the estimated selling price for inventories less estimated cost necessary to make the sale. 

2.9 Cash and cash equivalents 

The Company considers all highly liquid finanCial instruments, which are readily convertible into known amounts of cash that are 
subject to an insignificant risk of change in value and having origina l maturities of three months or less from the date of purchase, to 
be cash equivalents. Cash and cash equivalents consist of balances with banks which are unrestricted for withdrawal and usage. Bank 
overdraft are shown within borrowings in current liabilities in the balance sheet. 

2.10 Borrow ing cost 

Borrowing costs include 

(a) Interest expense calculated using the effective interest rate method, 

(b) Finance charges in respect of finance leases, and 

(c) Exchange differences arising from foreign currency borrowings to the extent that they are regarded as an adjustment to interest 
costs. 

Borrowing costs directly attributable to the acquisition, construction or production of qualifying assets, which are assets that necessarily 
take a substantial period of time to get ready for their intended use or sale, are added to the cost of those assets, until such time as 
the assets is substantially ready for their intended use or sale. 

Interest income earned on the temporary investment of specific borrowings pending their expenditure on qualifying assets is deducted 
from the borrowing costs eligible for capitalization. 

All other borrowing costs are recognized in the statement of profit and Joss in the period of their accrual. 

2.11 Revenue recognition 

Revenue from contract with customer is recognized when control of the goods or services are transferred to the customer at an amount 
that renects the consideration to which the Company expects to be entitled in exchange for those goods or services. Revenue is 
measured at the fair value of the consideration received or receiv !~~ 9 into account contractually defined terms of payment and 
excluding taxes or duties collected on behalf of the goyern"l. ~ ~cr.ti " '00. f?any has generally concluded that it is the prinCipal in its 
revenue arrangements bec.ause it typically controls the goo . ervice "~fore transferring them to the customer . 

. ~. . ... 
'" i!1 " "'), 

n fJ~ I ~.~ ...... 'f' 
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RBZ JEWELLERS LIMITED [Formerly known as RBZ JEWELLERS PRIVATE LIMITED] 

Annexure V - Notes forming part of the Restated Financial Information 

Sale of products: 

Revenue from the sale of products is recognized at the point in time when control is transferred to the customer, generally on 
dispatch/delivery of the goods or terms as agreed with the customer. The company cons iders whether there are other promises in the 
contract that are separate performance obligations to which a portion of the transaction price needs to be allocated. In determining the 
transaction price for the sale of goods, the company considers the effects of customer incentives, discounts, variable consideration. 
the existence of significant financing components, non·cash consideration, and consideration payable to the customer (if any). 
Additionally, revenue excludes taxes collected from customers, which are subsequently remitted to governmental authorities. 

Variable consideration 

If the consideration in a contract includes a variable amount, the company estimates the amount of consideration to which it will be 
entitled In exchange for transferring the goods to the customer. The variable consideration is estimated at the time of completion of 
performance obligation and constrained until it is highly probable that a significant revenue reversal in the amount of cumulative 
revenue recognised will not occur when the associated uncertainty with the variable consideration is subsequently resolved. 

Sale of service: 

Revenue from providing servic.es Is rec.ognized in the accounting period in which the services are rendered. 

Other Income: 

Other income comprises of interest income and dividend income. 

Interest income from a financial asset is recognized when it is probable that the economic benefits will flow to the Company and the 
amount of income can be measured reliably. 

Dividends are recognised in the Standalone Statement of Profit and Loss only when the right to receive payment is established; it is 
probable that the economic benefits associated with the dividend will flow to the Company and the amount of the dividend can be 
measured reliably. 

2.12 Foreign currency translation 

In preparing the restated financial information of the Company, transactions in currencies other than the entity's functional currency 
(foreign currencies) are recognised at the rates of exchange prevailing at the date of the transactions. 

At the end of each reporting period, monetary items denominated in foreign currencies are translated at the rates prevailing at that 
date. 

Non-monetary items that are measured in terms of historica l cost in a foreign currency are not relranslated. 

2.13 Employee benefits 

Shari-term employee benefits 

Employee benefits such as salaries, wages, bonus and performance linked rewards falling due wholly within twelve monlhs of 
rendering the service are classified as short-term employee benefits and are expensed in the period in which the employee renders 
the related service. The obligations are presented as current liabi lity in the balance sheet if the entity does not have an unconditional 
right to defer the settlement for at least 12 months after reporting date. 

Defined benefit plan 

The liability or asset recognised in the balance sheet in respect of the retirement benefit plan Le., gratuity plan is the present value of 
the defined benefit obligation at the end of the reporting period less the fair value of plan assets. The defined benefit obligation is 
calculated by an actuary using prOjected unit credit method. 

The present value of the defined benefit obligation is determined by discounting the estimated future cash outflows by reference to 
market yields at the end of the reporting period on government bonds that have te rms approximating to the terms of the related 
obligations. 

The net interest cost is calculated by applying the discount rate to the net balance of the defined benefit obligation and the fair value 
of the plan assets. This cost is included In the employee benefit expense in the statement of prorit and loss. 

Remeasurements, compriSing actuarial gains and losses and the effect of the changes to the asset ceiling (if applicable), is reflected 
immediately in the balance sheet with a charge or credit recognised in other comprehensive income in the period in which they occur 
and consequently recognised in retained earnings and is not reclassified to profit or loss. 

The retirement benefit recognised in the balance sheet represents the actua l deficit or surplus In the Company's defined benefit plans. 
Any surplus resulting from this calculation is limited to the present va lue of any economic benefits available in the form of reductions 
in future contributions to the plar, . 

Defined contribution plans 

Contributions to retirement benefit plans in the form ofl,5i'<:ivid,ent U~~~l~t~;~:~:s:late insurance scheme and pension scheme as per 
regulations are charged as an expense on an I e rendered the service. The Company has no further 
payment obl igations once the contributions have 
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Annexure V - Notes forming part of the Restated Financial Information 

2.14 Taxation 

Income tax expense represents the sum of the tax currently payable and deferred tax 

(a) Current tax 

The tax currently payable is based on estimated taxable income for the year in accordance with the provisions of the Income Tax 
Act. 1961. Taxable profit differs from 'profit before tax' as reported in the statement of profit and loss because of items of income 
or expense that are taxable or deductible in other years and items that are never taxable or deductible. The Company's current 
tax is calculated using tax rates that have been enacted or substantively enacted by the end of the reporting period. 

(b) Deferred Tax 

Deferred tax is recognized on temporary differences between the canying amounts of assets and liabilities in restated financial 
information and the corresponding tax bases used in the computation of taxable profit. 

Deferred tax liabilities are generally recognized for all taxable temporary differences. 

Deferred tax assets are generally recognized for aU deductible temporary differences to the extent that it is probable that taxable 
profits will be available against which those deductible temporary differences, unused tax losses and unused tax credits can be 
utilized. 

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the extent that it is no 
longer probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered. 

Deferred tax liabilities and assets are measured at the tax ra tes that are expected to apply in the period in which the liability is 
settled or the asset realized, based on tax rates (and tax laws) that have been enacted or substantively enacted by the end of 
the reporting period. 

The measurement of deferred tax liabilities and assets reflects the tax consequences that would follow from the manner in which 
the Company expects, at the end of the reporting period, to recover or settle the carrying amount of its assets and liabilities. 

Deferred tax is recognised in profit or loss, except to the extent that is relates to items recognised in other comprehensive income 
or directly in equity. 

(c) Current and deferred tax for tile yee1r 

Current and deferred tax are recognized in the Statement of profit and loss, except when they relate to items that are recognized 
in other comprehensive income or directly in equity, in which case, the current and deferred tax are also recognized in other 
comprehensive income or directly in equity respectively. Where current tax or deferred tax arises from the initial accounting for a 
bus iness combination, the tax effect is included in the accounting for the business combination 

2.15 Earnings per share 

The Company presents basic and diluted earnings per share (EPS) data for its ordinary shares. 

Basic EPS is computed by dividing the profit or loss aUributable to the ordinary shareholders of the company by the weighted average 
number of ordinary shares outstanding during the period. Where ordinary shares are issued but not fully paid, they are treated in the 
calculation of basic earnings per share as a fraction of an ordJnary share to the extent that they were entitled to participate in dividends 
during the period relative to a fully paid ordinary share. 

Diluted earnings per share is computed by dividing the net profit after tax by the weighted average number of equity shares considered 
for deriving basic EPS and also weighted average number of equity shares that could have been issued upon conversion of all dilutive 
potential equity shares. Dllutive potential equity shares are deemed converted as of the beginning of the period, unless issued at a 
later date. Dilutive potential equity shares are determined independently for each period presented. 

2.16 Provisions, Contingent Liabil ities and Contingent Assets 

Provisions are recognized if , as a result of a past event, the Company has a present legal or constructive obligation that can be 
estimated reliably, and it is probable that an outflow of economic benefits will be required to settle the obligation. Jf the effect of the 
time value of money is material, provisions are discounted using a current pre tax rates that reflects, where appropriate, the risks 
specific to the liabil ity. Where discounting is used , the increase in the provision due to the passage of time is recognized as a finance 
cost. 

A provision for onerous contract is recognized when the expected benefits to be derived by the Company from a contract are lower 
than the unavoidable cost of meeting its obl igations under the contract. The provision is measured at the present value of the lower of 
the expected cost of terminating the contract and the expected net cost of continuing with the contract. Before a provision is 
established, the Company recognizes any impairment loss on the assets associated with the contract. 

A contingent asset is nei ther 
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Annexure V - Notes forming part of the Restated Financial Information 

2.17 Financial Instruments 

Financial assets and financial liabilities are recognized when the Company becomes a party to the contractual provisions of the 
instruments. 

(a) Financial Assets 

Financial Assets comprises of investments in equity instruments, cash and cash equivalents. loans and other financial assets. 

Initial Recognition: 

All financial assets are recognized initially at fair value plus, in the case of financial assets not recorded at fair value through Profit 
or Loss, transaction costs that are attributable to the acquisition of financial assets. Purchases or sales of financia l assets that 
requires delivery of assets within a period of time frame established by regulation or convention in the market place (regular way 
trades) are recognized on the trade date, Le., the dale that the company committed to purchase or sell the asset. 

Subsequent Measurement: 

(i) Financial assets measured at amortized Cost: 

Financial assets are subsequently measured at amortized cost if these financial assets are held within a business whose 
objective is to hold these assets in order to collect contractual cash flows and where contractual terms of financial asset give 
rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount outstanding. 

(ii) Financial assets at Fair Value through Other Comprehensive Income (FVTOCI): 

Financial Assets that are held within a business model whose objective is achieved by both collecting contractual cash flows 
and selling financial assets and the contractual terms of financial assets give rise on specified dates to cash flows that are 
solely payments of principal and interest on the principal amount outstanding are subsequently measured at FVTOCI. Fair 
Value movements in financial assets at FVTOCI are recognized in Other Comprehensive Income. 

Equity instruments held for trading are classified as at fair value through profit or loss (FVTPL). For other equity instruments 
the company classifies the same as FVTOCI. The classification is made on initial recognition and is irrevocable. Fair Value 
changes on equity instruments at FVTOCI, excluding dividends are recognized in Other Comprehensive Income (CCI). 

(III) Fair Value through Profit or Loss (FVTPL): 

Financial Assets are measured at FVTPL if it does not meet the criteria for classification as measured at amortized cost or 
at FVTOCI. All fair value changes are recognized in the Statement of Profi t and Loss. 

De·recognilion of Financial Assets: 

Financial Assets are derecognized when the contractual rights to cash flows from the financial assets expire or the financial asset 
is transferred and the transfer qualifies for de·recognition. On de·recogn ition of the financial assets in its entirety, the difference 
between the carrying amount (measured at the date of de-recognition) and the consideration received (including any new asset 
obtained less any new liability assumed) shall be recognized in the Statement of Profit and Loss. 

(b) Financial Liabilities 

The Company's fi nancial liabilities includes following : 

Borrowing from Banks 
Borrowing from Others 
Trade Payables 
Other Financial Liabilities 

Classification 

The company's financial liabilities are measured at amortized cost. 

Initial Recognition and Measurement 

Financial liabilities are initially recognized at fair value plus any transaction costs, (if any) which are attributable to acquisiUon of 
the financial liabilities. 

Subsequent Measurement: 

Financialliabililies are subsequently measured at amortised cost using the Effective Interest Rate Method . 

The Effective Interest Rate Method is a 
expense over the relevant period. The 
(including transaction costs and 

De·recognilion of Financial Uabifities: ' 
Financial liabilities shall be de lrecogI1iz,edj~~, 
is discharged or cancelled or expires . 

. the amorUsed cost of a financial liability and of allocating interest 
i the rale that exactly discounts estimated future cash payments 
through the expected life of the financial liability. 

,' it is extinguished I.e. when the obligaUon specified In the contract 
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(c) Offsetting of Financial assets and Financial Liabilities: 

Financial assets and Financial Liabilities are offset and the net amount is presented in Balance Sheet when, and only when, the 
Company has legal right to offset the recognized amounts and intends either to settle on the net basis or to realize the assets 
and liabilities simultaneously. 

(d) Reclassification of Financial Instruments: 

The Company determines class ification of financial assets and Ilabililies on initial recognition. After initial recognition, no 
reclassification is made for financial assets which are categorized as equity instruments at FVTOCI, and financial assets or 
liabilities that are specifically designated as FVTPL For financial assets which are debt instruments, a reclassification is made 
only if there is a change in business model for managing those assets. Changes to the business model are expected to be very 
infrequent. The management determines the change in a business model as a resul t of external or internal changes which are 
significant to the Company's Operations. A Change in business occurs when the company either begins or ceases to perform an 
activity that is significant to its operations. If the Company reclassifies financial assets, it applies the reclassification prospectively 
effective from the reclassification date which is the first day of the immediately next reporting period following the change in 
business model. The Company does not restate any previously recognized gains, losses (including impairment gains or losses) 
or interest. 

2.18 Share Capital 

Ordinary Shares are classined as eqUity. Incremental costs directly attributable to the issue of new ordinary shares or share options 
are recognized as a deduction from equity, net of any tax effects. 

2.19 Leases 

The Company assesses at contract inception whether a contract Is, or contains, a lease I.e., if the contract conveys the right to control 
the use of an identified asset for a period in exchange of consideration. 

Company as a lessee: 

Leases are recognised as a right·of·use asset and a corresponding liability at the date at which the leased asset is available for use 
by the Company. Contracts may contain both lease and non·lease components. 

Lease liabilit ies: 

Assets and liabilities arising from a lease are init ially measured on a present value basis. Lease liabilities include the net present value 
of the lease payments. 

The lease payments include fixed payments (Including in substance fixed payments) less any lease incentives receivable, va riable 
lease payments that depend on an index or a rate and amounts expected to be paid under residual value guarantees. The lease 
payments also include the exercise price of a purchase option reasonably certain to be exercised by the Company and payments of 
penalties for terminating the lease, if the lease tenTl reflects the Company exercising the option to terminate. Variable lease payments 
that do not depend on an index or a rate are recognised as expenses in the period in which the event or condition that triggers the 
payment occurs. Lease payments to be made under reasonably certain extens ion options are also included in the measurement of 
the liability. 

The lease payments are discounted using the lessee's incrementa l borrowing rate . Lease payments are allocated between principal 
and finance cost. The finance cost is charged to profit or loss over the lease period so as to produce a constant periodic rate of interest 
on the remaining balance of the liability for each period. 

Rlght·of·use assets: 

Right-of-use assets are measured at cost comprising the amount of the initial measurement of lease liability and lease payments made 
before the commencement date. 

Right·of·use assets are depreciated over the lease term on a straight- ti ne basis. Right-of-use assets are measured at cost, less any 
accumulated depreciation and impaIrment losses, and adjusted for any remeasurement of lease liabilities. The cost of right-of-use 
assets includes the amount of lease liabilities recognised, and lease payments made at or before the commencement date less any 
lease incentives received. 

Short term leases and leases of low value assets: 

Payments associated with short-term leases of equipment and all leases of low-value assets are recognised on a straight-line basis 
as an expense in profit or loss. Short-term leases are leases with a lease term of 12 months or less. Low-value assets comprise small 
items of office equipment including IT equipment. 

., 
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Annexure V - Notes forming part of the Restated Financial Information 

2.20 Fair Value Measurement 

A number of Company's accounting policies and disclosures require the determination of fair value, for both financial and non·financial 
assets and liabilities. Fair value is the price that would be received on sell of an asset or paid to transfer a liability in an orderly 
transaction between market participants at the measurement date. A fair value measurement assumes that the transaction to sell the 
asset or transfer the liability takes place either in the principal market for the asset or liability or in the absence of a principal market, 
in the most advantageous market for the asset or liability. The principal market or the most advantageous market must be accessible 
to the Company. 

The fair value of an asset or liability is measured using the assumptions that market participants would use when pricing the asset or 
liability, assuming that market particlpants act in their economic best interest. 

A fair value measurement of a non-financial asset takes into account a market participant's ability to generate economic benefits by 
using the asset in its highest and best use or by selling it to another market participant that would use the asset in its highest and best 
use. 

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to 
measure fair value, maximizing the use of relevant observable inputs and minimizing the use of unobservable inputs. 

Al l assets and liabilities for which fair value is measured or disclosed in the restated financial information are categorized within the 
fair value hierarchy based on the lowest level input that is signifi cant to the fair value measurement as a whole . The fai r value hierarchy 
is described as below: 

(a) Level 1 - unadjusted quoted prices in active markets for identical assets and liabilities. 

(b) Level 2 - Inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either directly or 
indirectly. 

(c) Level 3 - unobservable inputs for the asset or liability. 

For assets and liabilities that are recognized in the restated financial information at fa ir value on a recurring basis, the Company 
determines whether transfers have occurred between levels in the hierarchy by fe-assessing categorization at the end of each reporting 
period. 

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basis of the nature, 
characteristics and risks of the asset or liability and the level of fair value hierarchy. 

Fair values have been determined for measurement and I or disclosure purposes based on the following methods. When applicable, 
further information about the assumptions made in determining fair values is disclosed in the notes specific to that asset or liability. 

(a) Investment in equity and debt securities 

The fair value is determined by reference to thei r quoted price at the reporting date. In the absence of quoted price, the fair value 
of the financial asset is measured using valuation techniques. 

(b) Trade and other receivables 

The fair value of trade and other receivables is estimated as the present value of future cash flows, discounted at the market rate 
of interest at the reporting date. However, in respect of such financial instruments, fair value generally approximates the carrying 
amount due to short term nature of such assets. 

(c) Non derivative financial liabilities 

Fair Value, which is determined for disclosure purposes, is calculated based on the present value of future principal and interest 
cash flows , discounted at the market rate of interest at the reporting date. For finance leases, the market rate of interest is 
determined by reference to similar lease agreements. 

2.21 Current I non- current classification 

An asset is classi fied as current if: 
(a) It is expected to be realized or sold or consumed in the Company's normal operating cycle; 
(b) It is held primarily for the purpose of trading; 
(c) It is expected to be realized with in twelve months after the reporting period; or 

(d) It is cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for at least twelve months 
after the reporting period. 

All other assets are classified as non-current. 

A liabil ity is classi fied as current if: 
(a) It is expected to be settled in normal operating cycle; 
(b) It is held primarily for the purpose of trading; 

(c) It is expected to be settled within twelve months after the rei~~~~~~:~~~~ 
(d) It has no unconditional right to defer the settlement of the Ii months after the reporting period. 

All other liabilities are claSSified as non-current. 

Deferred tax assets and liabilities are classified as non-current as!;\\"~ld li,abiHti'os.j 

The operating cycle is the time between acquisition of assets for 
cash equivalents. The Company has identified twelve months as i ~s 

assembling and their realization in cash and 
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Annexure V - Notes forming part of the Restated Financial Information 

2.22 Cash flow statement 

Cash flows are reported using indirect method, whereby net profits before tax are adjusted for the effects of transactions of a non-cash 
nature and any deferrals or accruals of past or future cash receipts or payments and items of income or expenses associated with 
Inve-sting or financing cash flows, The cash flows from regular revenue generating (operating activities), investing and financing 
activities of the Company are segregated. 

3. Critical accounting judgments and key sources of estimation uncertainty 

The preparation of restated financial information in conformity with Ind AS requires the management to make judgments, estimates 
and assumptions that affect the application of accounting policies and the reported amounts of assets. liabilities, the disclosures of 
contingent assets and contingent liabilIties at the date of restated financial information, income and expense during the period. The 
estimates and associated assumptions are based on historical experience and other factors that are considered to be relevant. 
However, uncertainty about these assumptions and estimates could result in outcomes that require a material adjustment to the 
carrying amount of the asset or liability affected in futu re periods. 

Estimates and underlying assumptions are reviewed on an on-going basis. Revisions to accounting estimates are recognized in the 
periods in which the estimates are revised and in future periods which are affected. 

In the process of applying the Company's accounting policies. management has made the following judgments and estimates. which 
have the most significant effect on the amounts recognized in the restated financial information. 

The following are areas involving critical eslimates and judgments: 

Judgements: 

Taxes 
Contingencies 
Leases 

E$timates: 

Property, Plant & Equipment 
Employee benefit plans 
Fair value measurement of financial instruments 
Allowance for uncollectible trade receivables I loans 

3.1 Taxes 

Significant management judgement is required to determine the amount of deferred tax assets that can be recognised, based upon 
the likely timing and the level of future taxable profits together with future tax planning strategies, including estimates of temporary 
differences reversing on account of available benefits from the Income Tax Act. 1961. 

Deferred tax assets are recognized for unused tax credits to the extent that it is probable that taxable profit will be available against 
which the losses can be utilized. Significant management judgment is required to determine the amount of deferred tax assets that 
can be recognized, based upon the likely liming and the level of future taxable profits together with future tax: planning strategies. 

3.2 Cont ingencies: 

Contingent liabilities 

In the normal course of business, contingent liabili ties may arise from litigation and other claims against the Company. Potential 
liabilities that are possible but not probable of crystallizing or are very difficult to quantify reliably are Ireated as contingent liabilities. 
Such Jiabihties are disclosed in the notes but are not recognised. Potential liabilities that are remote are neither recognized nor 
disclosed as contingent liability. The management judgement is involved in classification under 'remote', 'possible' or 'probable' which 
is carried out based on expert advice. past judgements, experiences etc. [Refer note 37] . 

3.3 Leases 

The company recognizes the leased asset as well as a liability equal to the present value of the lease payments. To calculate the 
present value of the lease payments, the company uses the incremental borrowing rate or the rate of interest that would have been 
charged if the company had borrowed the funds to purchase the asset. Identifying the incremental borrowing rate requires judgment 
and may involve assessing factors such as the company's creditworthiness. market conditions, and the term of the lease. 

3.4 Property, Plant & Equipment 

(a) Impairment 

The value in use calculation requires the directors to estimate the future cash flows expected to arise from the cash-generating 
unit and a suitable discount rate in order to calculate present value. Where the actual future cash flows are less than expected, 
an impairment loss which is material in nature is accounted for. 

(b) Useful lives 

The Company reviews the useful life of property, plant and eq 
result in change in the depreciation expense in future periods 
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3.5 Employee benefit plans 

Defined benefit plans and other long-term employee benefits 

The present value of obligations under defined benefit plan and other long term employment benefits is determined using actuarial 
valuations. An actuarial valualion involves making various assumptions= that may differ from actual development in the future. These 
include the determination of the discount rate, future salary esca lations, allrilion rale and mortality rales Due to the complexities 
involved in the valuation and its long term nature, these obligations are highly sensitive to changes in these assumptions. All 
assumptions are rev iewed at each reporting date. Information about the various estimates and assumptions made in determining 
present value of defined benefit obligation are disclosed in note 38.2. 

3.6 Fair value measurement of fin anc ial Instruments 

When the fair values of fi nancial assets and financia l liabilities recorded in the Balance Sheet cannot be measured based on quoted 
prices in active markets, their fair value is measured using valuation techniques. The inputs to these models are taken from observable 
markets where possible, but where this is not feasible, a degree of judgment is required in establishing fair values. Judgments include 
considerations of inputs such as liquidity risk, credit risk and volatility . Changes in assumptions relating to these faclors could affect 
the reported fair value of financial instruments. 

3.7 Allowance for uncollectible trade rece ivables I loans 

The company has used a practical expedient by computing the expected credi t loss allowance for trade receivables I loans based on 
a provision matrix considering the nature of receivables and the risk characteristics . The provision matrix takes into accounts historical 
credit loss experience and adjusted for forward looking Information. The expected credit loss allowance 15 based on the ageing of the 
day of the receivables are due and the rales as given in the provision matrix. 
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Annexure VI 

Statement of Adjustments of Restated Financial Information 

There is no difference between Restated Financial Statements for the financial year ended 31st March, 2023 included in Restated Financial 
Information and Audited INO AS Financial Statements for the financial year ended 31st March , 2023 of the Company. However, the 
reconciliations between the Restated Financial Statements for the financial year ended 31st March 2022 and 2021included in Res tated 
Financial Information and Statutory Financial Statements for year ended 31st March, 2022 and 2021 (prepared under previous GAAP) of 
the Company are as set out in the following tables and notes. 

Part A : Reconciliat ions between the Restated Financial Information and Statutory Financial Statements of the Company under 
prev ious GAAP 

1. Reconciliation of Total Equity 
[~ in Lakhs 

As at As at 
Particulars 31st March, 2022 31st March 2021 

Total Equity (as per previous GAAP) 7,116.44 5,637.47 

Add I (Less) : 
Adjustment on account of transition as per Ind AS 101 (Refer Part B (113.19) (82.20) 
Note 2 below and Note 43 for detailed disclosure) 
Prior Period Adjustments (Refer Part B Note 3 below) - -
Audit Qualifications -- --
Other Restatement Adjustments -- --

Total equity as per restated statement of assets and liabilities 7.003.25 5555.27 

2. Reconciliat ion between audited profit and restated profit 
ff in Lakhs 

For the year ended For the year ended 
Particu lars 31st March, 2022 31st March, 2021 

Profit for the year reported earlier under previous GAAP 1,478.98 1,029.51 
Add I (Less): 

Adjustment on account of transition as per Ind AS 101 (Refer Part B (31.00) (28.05) 
Note 2 below and Note 43 for detailed disclosure) 
Prior Period Adjustments 
Audit Qualifications 

Other Restatement Adjustments -

Total Comprehensive Income under Restated Statement of Profit or Loss 1,447.98 1 001.45 

Part B: Restatement adjustments 

A. Changes in Accounting Policies in the Periods I Years Covered in the Restated Financia ls Informat ion 

There is no change in significant accoun ting policies adopted by the Company except as mentioned below. 

B. Notes on Restatement made in the Restated Financial Information 

1. 

2. 

3. 

Appropriate re-groupings have been made in the Restated Statement of Assets and Liabilities, Restated Statement of Profi t 
and Loss and Restated Statement of Cash Flows, wherever required, by reclas·sification of the corresponding items of income, 
expenses, assets, liabilities and cash flows, in order to bring them in line with the accounting policies and classification as per 
the Ind AS financial information of the Company for the financial year ended 31st March, 2023 respectively prepared in 
accordance with Schedule iii of Companies Act, 2013, requirements of Ind AS 1 and other applicable Ind AS principles and 
the requirements of the Securities and Exchange Board of India (Issue of Capita l & Disclosure ReqUirements) Regulations, 
2018, as amended. 

The company has prepared the statu tory financial statements for the financial year ended 31st March, 2022 and 31 s: March 
2021 as per accounting standards notified under Section 133 of the Companies Act, 2013, read with Rule 7 of the Companies 
(Accounting) Rules, 2014("Previous GAAP"). The company has prepared Proforma Ind AS financial statements by making Ind 
AS adjustments to the statutory audited financial statements of the company as per the requirement of Securities and Exchange 
Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018. The reconciliation for the same has been 
provided in note 43. 

The Company bought back its shares in financia l yea~~.d-31 st March, 2021. The Capital redemption reserve amounting to 
Rs. 18.18 Lakhs, relating to the said buyback.of eg1P~.I1a.r~as created in financial year ended 31st March, 2022 instead 
of 31st March, 2021. Although, the same has beif1~tUi~~Qr.prior period adjustment i.e., creation of Capital Redemption 
Reserve from Retained Earnings (both fOrmingtrr/ot total eq f(¥:)~\· it has n~ impact on total equity as disclosed in statutory 
audited financial statements prepared under IG ~RCand in resta,ed (inancia l lnformation. 

ok I~ 
~ ~~ 
11~'tii£lJ ~c<§' 
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Notes forming part of the Restated Financial Information 

4. Property, plant and equipment 

4.1 As at 31st March, 2023 
r~ in Lakhsi 

Net carrying 
Gross carryin~ amount Accumulated depreciation amount 

Particulars As at Additions Deductionsi Transaction on As at Upto For the Deductions! Transaction on As at As at 
01 5t April, 2022 Adjustments account of Ind 31st March, 31st March, period Adjustments account of Ind 31 st March, 31st March , 

AS 2023 2022 AS 2023 2023 

Tangible assets 
Building 767.21 1,313.26 - - 2,080.47 14.14 20.39 - - 34.53 2,045.94 
Leasehold improvement 8.01 - 8.01 - - 0.84 0.81 1.65 - - -
Electric installation 45.05 - - - 45.05 4.97 5.49 - - 10.46 34.59 
Furniture and fixtures 60.85 1.76 - - 62.61 7.48 7.60 - - 15.08 47.53 
Office equipments 57.55 19.13 - - 76.68 13.87 13.66 - - 27.53 49. 15 
Computer 9.91 6.70 - - 16.61 3.14 4.21 - - 7.35 9.26 
Plant and machinery 294.73 44.28 - - 339.01 22.93 23.67 - - 46.60 292.41 
Motor vehicles 69.60 - - - 69.60 13.73 13.73 - - 27.46 42. 14 
Motor cycles 0.44 - - - 0.44 0. 14 0.11 - - 0.25 0. 19 

Total : 1 313.35 1 385.13 8.01 - 2,690.47 81.24 89.67 1.65 - 169.26 2,521.21 

4.2 As at 31 st March, 2022 
r~ in Lakhs 

Net carrying 
Gross carrying amount Accumulated depreciation amount 

Particulars Asat Additions Deductionsl Transaction on As at Upto For the Deducti ons! Transaction on As at As at 
01 st April. 2021 Adjustments account of Ind 31st March, 31st March, 2021 period Adjustm ents account of Ind 31st March, 2022 31st March, 

AS 2022 AS 2022 

T a ngible assets 
Building 767.21 - - - 767.21 - 14.14 - - 14.14 753.07 
Leasehold improvement 8.01 - - - 8.01 - 0.84 - - 0.84 7.17 
Electric installation 45.05 - - - 45.05 - 4.97 - - 4.97 40.08 
FurnitUre and fixtures 59.69 1.16 - - 60.85 - 7.48 - . 7.48 53.37 
Office equipments 45.45 12. 10 - - 57.55 - 13.87 - - 13.87 43.68 
Computer 8.57 1.34 - - 9.91 - 3.14 - - 3.14 6.77 
Plant and machinery 294.04 0.69 ' - - 294.73 - 22.93 - - 22.93 271.80 
Motor veh icles 70.95 - 1.3~~"'. CfIO~ 69.60 - 13.73 - - 13.73 55.87 
Motor cycles 0.44 - - ",.~$/ 0.44 - 0.14 - - 0.14 0.30 

Total : 1,299.41 15.29 1.3. S '" 1,313.35 - 81.24 - - 81.24 1,232.11 

i f \' 
~ 'If. 
~ ~ -~ 
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Annexure VII 

Notes forming part of the Restated Financiallnfonnation 

4. Property, plant and equipment 

4.2 As at 31st March, 2022 .. Continued ... 

In pursuance of optional exemption available under lnd AS 101, the company has opted to continue with net carrying value of property, plant and equipment as recognised in the financial statements under previous 
GAAP as deemed cost as on date of transition to Ind AS (i .e. 1st April, 2021) for the purpose of Ind AS financial statements included in restated financial information. The basis for deriving net carrying value treated as 
deemed cost is as stated here under. 

r~ in Lakhs 
Gross carrying amount Accumulated Net carrying amount as 

Particulars as at 1st Anril , 2021 Deoreciation at 1st ADril 2021 

Building 894.10 126.89 767.21 
Leasehold improvement 9.54 1.53 8 .01 
Electric installation 57.74 12.69 45.05 
Furniture and fixtures 80.18 20.49 59.69 
Office equipments 194.58 149.13 45.45 
Computer 48.75 40.18 8.57 
Plant and machinery 357.14 63.1 1 294.04 
Motor vehicles 142.54 71.59 70.95 
Motor cycles 1.90 1.46 0.44 

--- - -

4.3 As at 31 st March, 2021 
I~ in Lakhs) 

Net carrying 
Gross carryinq amount Accumulated depreciation amount 

Particulars As al Additions Deductionsl Transaction on As at Upto For the Deductionsl Transaction on As at As at 
01 s1 April, 2020 Adjustments account of Ind 31st March, 31st March, period Adjustments account of Ind 31st March, 2021 31st March, 

AS 2021 2020 AS 2021 

Tangible assets 
Building 825.21 - 43.4 1 14.59 767.21 - 14.59 - 14.59 - 767.21 
Leasehold improvement 8.95 - - 0.94 8 .01 - 0.94 - 0.94 - 8.01 
Electric installation 49.12 1.16 - 5.23 45.05 - 5.23 - 5.23 - 45.05 
Furniture and fixtures 65.84 1.45 0. 19 7.41 59.69 - 7.41 - 7.41 - 59.69 
Office equipments 55.48 11 .52 0.24 21.31 45.45 - 21.31 - 21.31 - 45.45 
Computer 11 .90 1.63 - 4.96 8 .57 - 4.96 - 4.96 - 8.57 
Plant and machinery 312.69 3.97 - 22.62 294.04 - 22.62 - 22.62 - 294.04 
Motor vehicles 88.21 - 1.65 15.61 70.95 - 15.61 - 15.61 - 70.95 
Motor cycles 0.58 - - 0.14 0.44 - 0.14 - 0.14 - 0.44 

1,417.98 19.73 45.49 92.81 1,299.41 - 92.81 - 92.81 - 1,299.41 

. . 
~ 

~ ~ 
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Notes forming part afthe Restated Financial Information 

4. Prope rty. plant a nd e quipme nt 

Note: 

1. In pursuance of optional exemption available under rnd AS 101, the company has opted to continue with net carrying value of property, plant and equipment as recognised in the fi nancial statements under previous 
GAAP as deemed cost as on date of transition to rnd AS (Le. 1st April, 2020) included in restated financial information. The basis for deriving net carrying value treated as deemed cost is as stated here under. 

[{ in LakhsJ 

Gross carrying amount Accumulated Net carrying amount as 
Particulars a s a t 1 s t Amil, 2020 DeDreciation at 1s t April, 2020 

Building 946.99 121.78 825.21 
Leasehold improvement 9.54 0.59 8.95 
Electric installation 56.58 7.46 49. 12 
Furniture and fixtures 79.26 13.42 65.84 
Office equipments 187.78 132.30 55.48 
Computer 47. 12 35.22 11 .90 
Plant and machinery 353.17 40.48 312.69 
Motor vehicles 156.02 67.81 88.21 
Motor cycles 1.90 1.32 0.58 

. _ _ . -

2. The depreciation on property, plant and equipment for the financial years ended on 31 st March, 2021, as computed and disclosed at notes 4.3 above, has not been accumulated but adjusted against the gross block 
of respective assets so as to arrive at net carrying value of property, plant and equipment (which is in agreement with the net carrying value of property, plant and equipment under previous GAAP) adopted as 
deemed cost as on date of transition (i.e. 1st April, 2021) relevant to Ind AS financial statements for the financial year ended 31st March, 2023 and comparative financial year ended 31st March, 2022. 

3. Refer Note 44(a) for ti tle deeds of the immovable property and 44(b) for revaluation of property, Rlant & equipment. . .. _ ..... 
;:' 
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Notes forming part of the Restated Financial Information 

5. Capital work in progress 
[~ in LakhsJ 

Office Capital work-in-
Particu lars Suildina eauipments proqress Tota l 

Balance as at 31st March, 2020 - - - -
Addition - - -
Capital isations - - -

Balance as at 31st March, 2021 - - - -
Addition 67.34 7.00 - 74.34 
Capitalisations - - -

Balance as at 31st March, 2022 67.34 7.00 - 74.34 
Addition 14.50 - - 14.50 
Capitalisalions - - - -

Balance as at 31 st March, 2023 81 .84 7.00 - 88.84 

Note 

1. Refer Note No. 44(d) for detailed disclosure. 
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6. Right to use asset 
r~ in Lakhs 

Particulars Buildina Total 

Gross carrying amount (deemed cost) 

Balance as at 1st April, 2020 447.78 447.78 
Additions during the year - -
Delelions during the year - -
Transaction on account of Ind AS (Refer note 1 below) 58Al 58Al 
Balance as at 31 st March, 2021 389.37 389.37 

Additions during the year - -
Deletions during the year - -
Balance as at 31st March, 2022 389.37 389.37 
Additions during the year - -
Deletions during the year (Refer note 2 below) 389.37 389.37 
Balance as at 31st March, 2023 - -

Amortisation expense 
Balance as at 1st April, 2020 -- --
Amortisation expense for the year 58.41 58.41 
Transaction on account of Ind AS (Refer note 1 below) 58.41 58.41 
Balance as at 31st March, 2021 -- --

AmortisaUon expense for the year 58Al 58.41 
Balance as at 31st March, 2022 58Al 58Al 

AmortisaUon expense for the year 46.72 46.72 
Deletions during the year (Refer note 2 below) (105.13) (105. 13) 
Balance as at 31st March, 2023 -- --
Net carrying amount 
Balance as at 1st April, 2020 447.78 447.78 
Balance as at 31st March, 2021 389.37 389.37 
Balance as at 31st March, 2022 330.96 330.96 
Balance as at 31st March, 2023 -- --

Note: 

1. The amortization of right to use asset fo r the financial years ended on 31 st March, 2021, as computed and disclosed as above, 
has not been accumulated but adjusted against 1he gross block of respective assets so as to arrive at net carrying value of right 
to use asset adopted as deemed cost as on date of transition (Le. 1st April, 2021) relevant to Ind AS financial statements for the 
financial year ended 31st March, 2023 and comparative financia l year ended 31st March, 2022. 

2. In pursuance of terminaUon of long term lease deed, the company has derecognized Right of Use Assets and corresponding 
Lease Liability during Financial Year ended 31st March, 2023. 

3. Refer note no. 42 for detailed disclosure on lease. 
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7. Intangible assets 

7.1 As at 31 s t March, 2023 

_l~ in Lakhs 
Net carrying 

Gross carryi ng amount Accumulated depreciation amount 
Particulars As at Additions Deductionsl Transaction on As at Upto For the Deductions' Transaction on As at As at 

01 51 April, 2022 Adjustments account of Ind 31 st March, 31st March, per iod Adjustments account of Ind 31st March, 31st March, 
AS 2023 2022 AS 2023 2023 

Software 1.23 0.18 - -- 1.41 0.53 0.55 - - 1.08 0.33 

Total : 1.23 __ 0_.1_8 __ . - -- 1.41 0.53 0.55 -- __ -____ . 1.08 0.33 

7.2 As at 31st March, 2022 

(~in Lakh:; 
Net carrying 

Gross carrvin~ amount Accumulated depreciation amount 
Particulars A s at Add itions Deductionsf Transaction on As at Upto For the Deductionsl Transaction o n As at As at 

01st April, 2021 Adjustments account of Ind 31st March, 31st March, 2021 period Adjustments account of Ind 31st March, 2022 31st March, 
AS 2022 AS 2022 

Software 1.23 - - - 1.23 - 0.53 - - 0.53 0.70 
1.23 - - - 1.23 - 0.53 - - 0.53 0.70 

Note 

1. In pursuance of optional exemption available under Ind AS 101 , the company has opted to continue with net carrying value of intangible assets as recognised in the financial statements under previous GAAP as 
deemed cost as on date of transition to Ind AS (Le. 1st April, 2021) included in restated financial information. The basis for deriving net carrying value treated as deemed cost is as stated here under. 

f~ in Lakhs 
Gross carrying Accumulated Net carrying 

Particulars amount as at 1st Depreciation amount as at 1st 
April,2021 April,2021 

Software . . , 5.69 4.46 1.23 

....... 

~ ~ 
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Notes forming part of the Restated Financial Information 

7.3 As at 31 s t March, 2021 

[~ i n Lakhs 
Net carrying 

Gross carryinq amount Accumulated depreciation amount 
Particulars As at Additions Deductionsl Transaction on As at Upto For the Deductionsl Transaction on As at As at 

01 st Apri l, 2021 Adjustments account of Ind 31st March, 31st March, 2020 period Adjustments account of Ind 31st March, 2021 31st March, 
AS 2021 AS 2021 

Software 1.32 0.85 - 0.94 1.23 - 0.94 - 0.94 - 1.23 
1.32 0.85 - 0.94 1.23 - 0.94 - 0.94 - 1.23 

Note: 

1. In pursuance of optional exemption avai lable under Ind AS 101, the company has opted to continue with net carrying value of intangible assets as recognised in the financial statements under previous GAAP as 
deemed cost as on date of transi tion to Ind AS (Le. 1 st April , 2020) included in restated financial information. The basis for deriving net carrying valu~ treated as deemed cost is as stated here under. 

I~ in Lakhs 
Gross carrying Accumulated Net carrying 

Particulars amount as at 1st Depreciation amount as at 1 st 
April,2021 April,2021 

Software 4.84 3.52 1.32 

2. The amortization on intangible assets for the financial years ended on 31st March, 2021 as computed and disclosed at notes 7.3 above has not been accumulated but adjusted against the gross block of respective 
assets so as to arrive at net carrying value of intangible assets (which is in agreement with the net carrying value of intangible assets under previous GAAP) adopted as deemed cost as on date of transition (i.e. 
1 st April, 2021) relevant to Ind AS financial statements for the financial year ended 31st March, 2023 and comparative financial year ended 31st March, 2022. 

3. Refer Note 44(b) for revaluation of Intangible assets 
" 



RBZ JEWELLERS LIMITED [Formerly Known as RBZ JEWELLERS PRIVATE LIMITED] 

Annexure VII 

Notes forming part of the Restated Financial Information 

8 Intangible asset under development 
r~ in Lakhs 

Particu lars Software Total 

Balance as at 1 st April , 2020 -- -
Addition -- -
Capltalisations -- -

Balance as at 31 st March, 2021 - -
Addition 5.00 5.00 
Capitalisations - -

Balance as at 31st March , 2022 5.00 5.00 
Addition 1.00 1.00 
Deduction 5.00 5.00 
Capilalisations - -

Balance as at 31st March, 2023 1.00 1.00 

Note: 

1. Refer note no. 44(e) for detailed disclosures 
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Annexure VII 
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9. Non-current investments 
rt in Lakhs 

As at As at As at 
Particulars 31st March, 2023 31st March, 2022 31 s t March 2021 

Investment in equity instruments (quoted) (at fair value 
through OCI) 
Tribhovandas Bhimji Zaveri Limited -- -- 12.43 
Equily shares of ~ 10 each fully paid up 
[3151 March, 2023: NIL, 3151 March,2022: NI L,3 1s1 March 2021: 
20,0001 
Investment in NSC (unquoted) (at amortised cost) -- -- 0.15 

-- -- 12.58 

Aggregate amount of quoted investments NIL NIL 12.43 
Aggregate amount of market value of quoted investments NIL NIL 12.43 
Aggregate amount of unquoted investments NIL NIL 0.15 

10. Loans 
[~ in Lakhs 

As at As at As at 
PartIculars 31st March 2023 31st March , 2022 31st March 2021 

Current 
Loans to employees - unsecured. considered good 7.16 13.52 4.54 

7.16 13.52 4.54 

Directors NIL NIL NIL 
Officers either severally or jointly with other persons NIL NI L NIL 
Firms or private companies in which any director is partner or NIL NIL NIL 
director or a member. 

11. Other financia l assets 
r~ in Lakhs 

As at As at As at 
Particulars 31st March 2023 31st March 2022 31st March 2021 

Non-current 
Fixed deposils with original maturity for more than 12 months 0.25 2.00 -
Security Deposit 

At amortised cost -- 12.40 11.23 
Others 6.25 4.16 4.26 

6.50 18.56 15.49 

Current 
Interest Receivable 2.41 0.02 -
Advances - Margin money - - -

Security Deposit 
At amortised cost - - -

2.41 0.02 -

12. Other assets 
[~ in Lakhs 

As at As at As at 
Particulars 3151 March, 2023 3151 March, 2022 31st March 2021 

Non-current 
Capital advances - 3.25 -
Prepaid expenses - 6.64 8.06 

- 9.89 8.06 

Current 
Advances other than capital advances 21.57 57.86 33.53 
Balance with revenue authorities .. 4.64 122.97 156.51 
Prepaid expenses , 

M 71.79 15.45 10.23 
Others ~. ("10 50.08 50.00 50.24 

'" . 148.08 246.28 250.51 
"-

"~ ~; ~~~ "/fED ~cr:; 
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Annexure VII 

Notes formi ng part of the Restated Financial Information 

13. Inventories 
r~ in Lakh5 

As at As at As at 
Particulars 3151 March 2023 31st March 2022 31st March, 2021 

Raw materials (refer nole 2 below) - 757.35 798.26 
Work in progress (refer note 2 below) 2,195.80 - -
Finished goods 6,584 .35 7, 121.79 5,157.25 
Traded goods 6,143.97 4,026.96 3,196.05 

14924.12 11 .906.10 9 151.56 

Notes: 

1. Inventories are valued at lower of cost or net realisable value, except as otherwise stated in Note 2 below. 

2. The stock of ra ...... materials includes gold wastage salvaged during jobwork process which is valued at net realisable value. As at 
31st March, 2023, the stock of raw materials including gold wastage salvaged during the year is NIL, since the company has 
issued such stock for the purpose of manufacturing of gold jewelleries which, as at year end date, is lying under work in progress. 

3. The above inventories have been hypothecated to secure borrowings of the company. [Refer note.20] 

14. Trade receivables 
rt in Lakhs 

As at As at As at 
Particu lars 31st March 2023 31st March 2022 31st March 2021 

Trade receivables 
Unsecured, Considered good 2.208.69 1,411.08 1.032.63 
Trade receivables which have significant increase in credit - - -
risk 
Trade receivables - credit impaired - - -

2,208.69 1,411.08 1.032.63 

"Impairment allowance (allowance for bad and doubtful debts)" 
Unsecured, Considered good (9.95) (1 1.48) (16.63) 
Trade receivables which have significant increase in credit - - -
risk 
Trade receivables - credit impaired - - -

9.95\ 11.48\ 116.63 

2.198.74 1.399.60 1 016.00 

Notes: 

1. Refer note 40e(1) for credit risk relaled disclosures. 

2. The above trade receivables have been places as securi~es against borrowings of the company. [Refer note.20) 
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14.1 Trade receivable ageing schedule 

As at 31 st March, 2023 

Particulars 

Undisputed trade receivable 
Considered good 
Which have significant increase in Credit Risk 
Credit impaired 

Disputed trade receivables 
Considered good 
Which have significant increase in Credit Risk 
Credit impaired 

Less: Allowance for bad/doubtful Debts 
Considered good 
Which have significant increase in Cred it Risk 
Gredit impaired 

Total: 

As at 31st March, 2022 

Particulars 

Undisputed trade receivable 
Considered good 
Which have significant increase in Credit Risk 
Credit impaired 

Disputed trade receivables 
Considered good 
Which have significant increase in Credit Risk 
Credit impaired 

l ess: Allowance for bad/doubtful Debts 
Considered good 
Which have significant increase in Credit Risk 
Credit impaired 

Total: 

Not Due 

-
-
-

-
-
-

-
-
-

-

Not Due 

-
-
-

-
-

f ~ 
* -
n -«. 
" 
~ -

Outstandin for following periods from due date of payment 
Less than 6 6 months -1 1-2 Years 2-3 years 

months year 

2,077.78 54.57 36.99 32.28 
- - - -
- - - -

- - - -
- - - -
- - - -

- (0.55) (0.74) (1.61 ) 
- - - -
- - - -

2,077.78 54.02 36.25 30.67 

Outstanding for following periods from due date of payment 
less than 6 6 months ~ 1 1~2 Years 2-3 years 

months year 

1,332.29 9.85 35.45 13.50 
- - - -
- - - -

- - - -
. ... " - - - -

n~ 
- - - -

~ 
,. 

* - (0.10) (0.7 1) (0.67) 

t! - - - -
-, - - - -

... r \:-'~",332.29 9.75 34.74 12.83 
-

r{ in Lakhs 

More than 3 Total 
years 

7.07 2,208.69 
- -
- -

- -
- -
- -

2,208.69 

(7.05) (9.95) 
- -
- -

9.95) 

0.02 2,198.74 

~ in Lakhs· 

More than 3 Total 
years 

19.99 1,411 .08 
- -
- -

- -
- -
- -

1,411 .08 

(10.00) (11.48) 
- -
- -

9.99 1,399.60 

. . Continued ... 
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14.1 Trade receivable ageing schedule ... Continued ... 

As at 31st March, 2021 
[~ in Lakhs' 

Outstanding for following periods from due date of payment 
Particu lars Not Due Less than 6 6 months -1 1-2 Years 2-3 years More tha n 3 Total 

months year years 

Undisputed trade receivable 

Considered good - 928.68 4.34 71.09 1.31 27.21 1,032.63 
Which have significant increase in Credit Risk - - - - - - -
Credit impaired - - - - - - -

Disputed trade receivables 

Cons idered good - - - - - - -
Which have significant increase in Credit Risk - - - - - - -
Credit impaired - - - - - - -

1,032.63 
Less : Allowance for bad/doubtful Debts 

Considered good - - (0.04) (1.42) (0.07) (15.10) (16.63) 
Which have significant increase in Credit Risk - - - - - - -
Credit impaired - - - - - - -

(16.63) 

- 928.68 4.30 69.67 1.24 12.1 1 1,016.00 
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15. Cash and cash equivalents 

[~ in Lakhs 
As at As at As at 

Particulars 3151 March, 2023 3151 March, 2022 3151 March 2021 

Balance with bank 
In current accounts 556.75 0.29 56.90 

Cash on hand 31.95 4.97 14.20 

588.70 5.26 71 .10 

16. Other bank balances 

[~ in Lakhs 
As at As at As at 

Particulars 31st March 2023 31st March 2022 31st March, 2021 

Balance in fixed deposit accounts 168.59 160.83 153.68 
[maturity of more than three months but less than twelve months] 

168.59 160.83 153.68 

Note: 

1. The fixed deposits with banks aggregate amounting to Rs. 133.00 Jakhs have been placed as collateral securities against 
borrowings of the company. [Refer note 20] 

17 Current tax assets (net) 

I~ in Lakhs 
As at As at As at 

Particulars 3151 March 2023 3151 March 2022 3151 March, 2021 

Advance tax 678.32 - -
Less: Provision for taxation 650.00 - -. . 28.32 - -.. 

'. 

t]~ ~ * '" .. !i< ' 

~ $ '!l ;S 
~RfD~cC{j 
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18 Equity share capital 

It in Lakhs 
As at As at As at 

Particulars 31st March 2023 31 st March 2022 31st March 2021 

Authorised 
Equity shares of Rs.1 0/- each 5,000.00 500.00 500.00 
[31st March, 2023: 5,00,00,000, 31st March,2022: 50,00,000, 
31st March 2021: 50,00,000J 

5,000.00 500.00 500.00 

Issued, subscribed and paid-up 
Equity shares of Rs.10/- each fully paid - up 3,000.00 400.00 400.00 
[31st March, 2023: 3,00,00,000, 31st March,2022: 40,00,000, 
31st March 2021: 40,00,000J 

3,000.00 400.00 400.00 

18.1 Reconcillation of number of shares outstanding at the beginning and at the end of the reporting year 

It in Lakhs 
As at As at As at 

Particulars 31st March 2023 31 st March, 2022 31st March 2021 

At the beginning of the year 
Number of shares 40,00,000 40,00,000 41,8 1,800 

Add: Shares issued in pursuance of bonus issue 
Number of shares 2,60,00,000 - -

Less: Shares bought back! redemption etc. 
Number of shares - - (1,81,800) 

Outstanding at the end of the year 
Number of shares 30000000 4000000 4000000 

18.2 Rights, preferences and restrictions 

Equity shares: The company has only class of equity shares having a par value of ~ 101- per share. Each shareholder is eligible for 
one vote per share held. The dividend proposed by the board of directors, if any, is subject to the approval of the shareholders in the 
ensuing annual general meeting, except in case of interim dividend. In the event of liquidation, the equity shareholders are eligible to 
receive the remaining assets of the company after distribution of all preferential amounts, if any, in proportion to their shareholding. 

18.3 Details of shareholders holding more than 5% Shares in the company 

As at As at As at 
Particulars 31st March 2023 31st March 2022 31st March 2021 

Rajendra K Zaveri 
Number of shares at the end of the year 1,52,92,500 28,00,000 28,00,000 

Opening No of Shares 28,00,000 28,00,000 28,00,000 
Add: Received During the year 

- by way of transfer - - -
- by way of bonus issue 1,32,53,500 - -

Less: Transferred During the year 7,61,000 - -

% Holding 50.98% 70.00% 70.00% 

Harit R Zaveri 
Number of shares at the end of the year 1,46,99,325 12,00,000 12,00,000 
Opening No of Shares 12,00,000 12,00,000 12,00,000 
Add: Received During the year 

- by way of transfer 7,60,000 - -
- by way of bonus issue 

((T:S\_ 
1 ,27,39,415 - -

Less : Transferred During the year 90 - -

% Holding 49.00% 30.00% 30.00% 

.'" , 

~A' '" . 1;.. t:~'. 
'~!D ~cf., ,;I -•. ;;.::r 
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18 Equity share capital 

18.4 Disclosures re lating to promoter 's holding in the company 

Shares held by promoters at the end of the year 

As at As at As at 
Particulars 31 s t March , 2023 31st March, 2022 31st March, 2021 

Rajendra K Zaveri 
Number of shares at the end of the year 1 5292500 2800000 2800000 
% Holding 50.98% 70.00% 70.00% 
Change during the year · 19.03% 0.00% 3.04% 

Harit R Zaveri 
Number of shares 1 4699325 1200000 1200000 
% Holding 49.00% 30.00% 30.00% 
Change during the year 19.00% 0.00% 1.30% 

18.5 Notes to equity share capital 

(i) In pursuance of resolution passed at EGM held on 30th March, 2023, the company has issued and allotted 2,60,00,000 fully paid
up equity shares by way of bonus issue in the proportion of 26 number of equity shares for every 4 number of equity shares held 
by each shareholders. 

(ii) In pursuance of resolution passed at EGM held on 10th March, 2021, the company has bought back 1,81,800 fully paid-up equity 
shares. 

(iii) The Company has not allotted any equity shares pursuant to allY contract without payment being received in cash; 
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19 Other Equity 

Particulars 

Security premium (Refer Note 19.1) 
Capital redemption reserve (Refer Note 19.2) 
Retained earnings (Refer Note 19.3) 
Other comprehensive income (Refer Note 19.4) 

19.1 Securities Premium 

Particulars 

Balance at the beginning of the year " Add/(Less): Utilised for buyback of equity shares 
(Less): Utilised for issue of bonus shares 
Balance at the end of the year 

19.2 Capital Redemption Reserve 

Particulars 
Balance at the beginning of the year 
Add/(Less): Utilised for buyback of equity shares 
(Less): Utilised for issue of bonus shares 
Balance at the end of the year 

19.3 Retained Earnings 

Particulars 

Surplus I (DefiCit) in the statement of Profit and Loss 
Balance at the beginning of the year 
Add: ProfitJ(Loss) for the period/year 
Add/(Less): Transfer to capital redemption feseNe 
Add/(Less): Utilised for buyback of equity shares 
(Less): UtIlised for issue of bonus shares 

Less: Appropriation 
Balance at the end of the year 

19.4 Other Comprehensive Income 

Particu lars 

Balance at the beginning of the year 
Add/(Less): Remeasurement of the defined benefit plans 
Add/(Less): Gain on measurement of equity instruments at fair value 
Total add ition during the period/year 

LessJ(Add): Income taxes on remeasurement of the defined 
benefit plans 
LessJ(Add): Income taxes on gain on measurement of equity 
instruments at fa ir value 

Balance at the end of the year 

Notes: 
1. Securities premium : 

As at 
31st March, 2023 

-
-

6,192.98 
53.79 

6246.77 

As at 
31st March 2023 

12.00 

(12.00) 

-

As at 
31st March 2023 

18.18 
-

(18.18) 
-

As at 
31st March 2023 

6,529.49 
2,233.31 

-
(2,569.82) 

6,192.98 
-

6192.98 

As at 
31st March, 2023 

43.58 
14.42 

-
14.42 

4.21 

-

4.2 1 

53.79 

[~ in Lakhs 
As at As at 

31 st March, 2022 31st March 2021 

12.00 12.00 
18.18 18.18 

6,529.49 5,088.92 
43.58 36.17 

6,603.25 5,155.27 

[f in Lakhs 
As at As at 

31st March 2022 31st March 2021 

12.00 73.81 
- (61.81) 
- -

12.00 12.00 

(~ In Lakhs 
As at As at 

31 st March 2022 31st March 2021 

18. 18 -
- 18.18 
- -

18.18 18.18 

r~ in Lakhs 
As at As at 

31st March 2022 31st March 2021 

5,088.92 4,145.01 
1,440.57 974.82 

- (18.18) 
- (12.73) 
- -

6,529.49 5,088.92 
- -

6,529.49 5088.92 

[~ in Lakhs 
As at As at 

31st March 2022 31st March 2021 

36. 17 9.54 
(2.29) 4.36 

5.77 21 .96 
3.48 26.32 

(2. 10) (4.47) 

(1 .83) 4.16 

3.93 (0.31 >-
43.58 36.17 

Securities premium reflects issuance of the shares by the Company at a premium which is over and above the face value of 
shares, whether for cash or otherwise i.e., a sum equal to the aggregate amount of the premium received on shares is transferred 
to a ~securities premium account" as per the provisions of the Companies Act, 2013. The reserve can be utilised in accordance 
with the provisions of the Companies Act. 2013. 

2. 

3. 

Capital redemption reserve : 
A statutory, non-distributable reserve into which amgunts are transferred following the redemption or purchase of a company's 
own shares out of distri butable profits or'.inrr-i1f:ClrC~stC!:nces , from the proceeds of a fresh issue of shares. The reserve can 
be utilised in accordance with the provision ,r,leoCOniR2InJes Act, 2013. 
Retained earnings: . .!!:!..'/ .• \ 
The retained earnings reOect the profit of [l£¢ompany ear ~dl till date net of appropriations. The amount that can be distributed 
by the Company as dividends to its equity .~ holders is e.fermined based on the balance in this reserve, after considering the 
requirements of the Companies Act. 2013. ~t'>...-- c:;.fl 

:':l:7fED ~.r:,.o/" 
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20. Borrowings 
I~ in Lakhs 

As at As at As at 
Particulars 31 st March. 2023 31st March, 2022 31 st March, 2021 

Non-Current 
Secured. at amortised cost 

Term loans from banks 
Kalak Mahindra Bank Ltd. (Refer note 1 below) 0.70 3.46 14.65 
Axis Bank (Refer note 2a below) 147.83 443.50 739.17 
IDBI Bank (Refer note 3a below) 296.67 407.92 -
ICICI Bank (Refer note 4 below) 1.867.29 - -

Total (A): 2.312.49 854.88 753.82 

Current 
Secured - at amortised cost 

Working capita l from banks 
Axis Bank (Refer note 2b below) 3.872. 71 1.503.50 1,491.12 
IDBI Bank(Refer note 3b below) 2.544.41 2.865.31 2.995. 13 

Unsecured· at cost 
Other Loans 

Directors and relatives (Refer note 5 below) 96.39 128.76 88.86 
Inter Corporate Deposit (Refer note 6 below) 275.00 275.00 -

Current maturity of long term debt (Refer notes below) 478.48 343.75 160.90 

Disclosure for Secured Loans 
1 Kotak Mahindra Bank Ltd. 

2 

Security 
Repayment Terms 

Rate of Interest 

Axis Bank 
(a) Term Loans 

Security 

Repayment Terms 

Rate of interest 

(b) Working Capital Limits 
Security 

Repayment Terms 
Rate of interest 

Tota l (B): 7.266.99 5.116.32 4.736.01 

Total (A+B): 9.579.48 5.971.20 5,489.83 

The loan is secured against hypothecation of vehicles. 
Loan 1: Repayable by 60 equal monthly instalment of ~ 0.24 lakhs 

commencing from 1810712019 to 0110712024. 
Loan 2: Repayable by 36 equal monthly instalment of ~ 1.00 lakhs 

commencing from 01 10112018 to 01 11212022. 

Loan 1: Rate of interest is 9.60% p.a. 
Loan 2: Rate of interest is 7.93% p.a. 

(i) Second pari passu charge alongwith lOBI bank having first pari passu 
charge by hypothecation over entire current assets of the company, both 
present and future , as Primary Security. 

(ii) Second pari passu charge aJongwith lOBI bank having first pari passu 
charge by way of Equitable. mortgage over residential property located at 
Plot No. 3A and 38 , SUmadhur Society Bh.Ocean Park, Nehru Nagar Circle, 
Ahmedabad owned by Mrs. Kiranben laveri & Shri Rajendra laveri 
alongwith Commercial property situated at Block 0 , Mondeal Retail Park, 
SG Highway, Ahmedabad in the name of the company and Pari passu 
charge on FDR of Rs.133.00 lakhs as Collateral Security. 

48 Month including 12 months of mortarium period 

REPO Rate + 4.25% 

(i) Second pari passu charge alongwith lOBI bank having first pari passu 
charge by hypothecation over entire current assets of the company, both 
present and future, as Primary Security. 

(ii) Second pari passu charge alongwith rOBr bank having first pari passu 
charge by way of Equitable mortgage over residential property located at 
Plot No. 3A and 3B, Sumadhur Society Bh.Ocean Park, Nehru Nagar Circle, 
Ahmedabad owned by Mrs. Kiranben laveri & Shri Rajendra laveri 
atongwith Commercial property situated at Block D, Mondeal Retail Park, 
SG Highway, Ahmedabad in the name of the company and Pari passu 

~""'''''''''''''- charge on FDR of Rs.133.00 lakhs as Collateral Security. 
c,\lOKSI.," 

"'D' . l~! repayable on demand 
r.d iJ-j( Cash Credit: Repo + 3.75% payable at monthly intervals. 

:E (il2 )tvorking Capital Demand Loan: Repo + 3.50% payable at monthly intervals. 
-/< .., 

~~ 0'£ ... Continued .. 
..:..'C!i"~ ;..Cc 
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20. Borrowings ... Continued .. 

3 lOBI Bank 
(a) Term Loans 

Security 

Repayment Terms 

Rate of interest 

(b) Working Capital Limils 
Security 

Repayment T arms 

Rate of interest 

4 ICICIBank 
Security 

Repayment Terms 

Rate of interest 

Others 

Disclosure for Unsecured Loan 
5 Directors and relatives 

6 Inter Corporate Deposit 

(i) First pari passu charge alongwith Axis bank having second pari passu 
charge by hypothecation of all current and movable assets, both present 
and future, of the company including stock and book debts on pari passu 
basis with Axis bank as Primary Security and Personal Guarantee of 
Directors as third party guarantees. 

(iJ) First pari passu charge a!ongwith Axis bank having second pari passu 
charge on immovable properties being Residential bungalow at Plot No. 3A 
& 38, Sumadhur Society Bh.Ocean Park, Nehru Nagar Circle, Ahmedabad 
380015 belonging to Smt.Kiranben Zaveri & Shri Rajendra Zaveri alongwith 
Commercial property situated at Block D, Mondeal Retail Park, SG 
Highway, Nr.Rajpath Club, Ahmedabad belonging to the company with 
ground +2 floor construction and FOR of Rs.133.00 lakh with FD no. 
00091060003847 11 as Collateral Security. 

Door to Door tenor of five years from the date of disbursement, including 
mortarium period of 1 year for principal repayment. The principal shall be repaid 
in 48 monthly instalments arter mortarium is over. 

Repo Link Loan Rate (Y) + 1% p.a. 

(i) First pari passu charge alongwith Axis bank having second pari passu 
charge by hypothecation of all current and movable assets, both present 
and future, of the company including stock and book debts on pari passu 
basis with Axis bank as Primary Security and Personal Guarantee of 
Directors as third party guarantees. 

(ii) First pari passu charge alongwith Axis bank having second pari passu 
charge on immovable properties being Residential bungalow at Plot No. 3A 
& 3B, Sumadhur Society Bh.Ocean Park, Nehru Nagar Circle, Ahmedabad 
3800 15 belonging to Smt.Kiranben Zaveri & Shri Rajendra Zaveri alongwith 
Commercial property situated at Block D, Mondeal Retail Park, SG 
Highway, Nr.Rajpalh Club, Ahmedabad belonging to the company with 
ground +2 floor construction and FOR of Rs.133.00 lakh with FD no. 
0009106000384711 as Collateral Security. 

It is repayable on demand 

Interest to be paid monthly or as and when levied at Repo Link Loan Rate (Y) + 
1.85% p.a. 

All that piece and parcel of the below mentioned immovable properties in the 
scheme known as "AKSHAR COMPLEX" bearing sub plot no 1+2+3 
admeasuring about 2512 sq.mtrs of Final Plot No 62 paiki (given in lieu of land 
of Survey No 1761BI1 pa iki and Survey No 1761BI2 paiki of Village Jodhpur) of 
Town planning scheme no 5 situate, lying and being at moje jodhpur, taluka 
vejalpur, in the registration of district of Ahmedabad and Sub district of 
Ahmedabad-4(Paldi) 

Repayable by 180 equal monthly instalment of ( 20.01 takhs commencing from 
0510312023 to 0510212038 

RBI Policy Repo Rate (reset every 3 months) + 2.95% p.a. 

The outstanding amount of loan is after considering (Le. netting off) the 
unamortised portion of loan processing fees of ~ 8.92 Lakhs (Non Current 
portion of ~ 8.21 Lakhs and Current portion of t 0.71 Lakhs) as on 31.03.2023. 

The loan both from directors and relatives are repayable on Demand. The loan 
from director is interest free and from relative the rate of interest is 10%. 

The inter corporate loan is repayable on Demand and the rate of interest is 14%. 



RBZ JEWELLERS LIMITED [Formerly Known as RBZ JEWELLERS PRIVATE LIMITED] 

Annexure VII 

Notes forming part of the Restated Financial Information 

21. Lease liabilities 
r~ in Lakhs 

As at As at As at 
Particulars 31st March 2023 31st March 2022 31st March 2021 

Non-current - 405.61 465.90 
Current - 60.29 32.48 

- 465.90 498.38 

Note: 

Refer note no. 42 for detailed disclosures 

22. Provisions 
r~ in Lakhs 

As at As at As at 
Particulars 31st March 2023 31st March 2022 31st March 2021 

Non-current 
Gratuity 34.59 34.69 24.21 

34.59 34.69 24.21 
Current 

Gratuity 0.64 0.55 0.44 
0.64 0.55 0.44 

Note: 

Refer note no. 38 for detailed disclosures 

23. Trade payables 

[~ in Lakhs 
As at As at As at 

Particulars 31st March, 2023 31 st March 2022 31st March 2021 

Dues to micro and small enterprises 379.51 229.31 13.49 
Oues to others 1,101 .25 1,295.39 423.75 

1,480.76 1,524.70 437.24 

Note: 

Refer nOle 41 relating to due to micro and small enterprises . . 



RBZ JEWELLERS LIMITED [Formerly Known as RBZ JEWELLERS PRIVATE LIMITED] 

Annexure VII 

Notes forming part of the Restated Financial Information 

23.1 Trade Payable ageing schedule 

As at 31st March, 2023 

Particu lars 

Undisputed dues 
Micro and Small enterprises 
Others 

Disputed dues 
Micro and Small enterpri ses 
Others 

As at 31st March, 2022 

Particulars 

Undisputed dues 
Micro and Small enterprises 
Others 

Disputed dues 
Micro and Small enterprises 
Others 

Unbilled Not Due 

- 379.51 
- -
- -

- -
- -

Total : - 379.51 

Unbilled Not Due 

- 229.31 
- -
- -

. -
- -

Total: - 229.31 

Outstandin~ for following periods from due date of payment 
Less Than 1 1·2 Years 2-3 years More than 3 

Year y ears 

- - - -
1,096. 10 5.15 - -

- - - -

- - - -
- - - -

1,096.10 5.15 - -

OutstandinQ for foliowinQ Deriods from due date of payment 
Less Than 1 1-2 Years 2-3 years More than 3 

Year years 

- - - -
1,279.26 0.21 - 15.92 

- - . . 

- . - -
. . - -

1,279.26 0.21 . 15.92 , 

~ 

~ ~ 

[f in Lakhs 

Total 

379.51 
1,101.25 

-

-
-

1,480.76 

~ in Lakhs 

Total 

229.31 
1,295.39 

-

. 

. 

1,524.70 



RBZ JEWELLERS LIMITED [Formerly Known as RBZ JEWELLERS PRIVATE LIMITED] 

Annexure VII 

Notes forming part of the Restated Financial Information 

23.1 Trade Payable ageing schedule ... Continued .. 

As at 31 st March, 2021 
~ in Lakhsl 

Outstandinq for followinq periods from due date of payment 
Particulars Unbilled Not Due Less Than 1 1-2 Years 2-3 years More than 3 Total 

Year years 

Undisputed dues 
Micro and Small enterprises - 13.49 - - - - 13.49 
Others - - 389.36 13.18 6.89 14.32 423.75 

- - - - - - -
Disputed dues 

Micro and Small enterpri ses - - - - - - -
Others - - - - - - -

Total : - 13.49 389.36 13.1 8 6.89 14.32 437.24 



RBZ JEWELLERS LIMITED [Formerly Known as RBZ JEWELLERS PRIVATE LIMITED) 

Annexure VII 

Notes forming part of the Restated Financiallnfonnation 

24. Other financial liabilities 
I~ in Lakhs 

As at As at As at 
Particulars 31st March 2023 31st March, 2022 31st March, 2021 

Current 
Interest accrued but not due on borrowings 42.77 29.24 38.90 

42.77 29.24 38.90 

25. Current tax liabilities (net) 
I~ in Lakhs 

As at As at As at 
Particulars 31 st March 2023 31st March 2022 31st March 2021 

Provision for taxation - 865.00 350.00 
Less: Advance tax - 764.68 317.57 

- 100.32 32.43 

26. Other current liabilities 
[i! in Lakhs 

As at As at As at 
Particulars 31st March 2023 31st March, 2022 31st March, 2021 

Advance from customer 146.08 172.32 158.03 
Statutory dues 10.08 12.90 6.03 
Others - 0.32 2 .B2 

156.16 185.54 166.8B 

. ~C~"K~ 

"D~ ' ,;i- 'yol, 

= ~ 
" I 

C!: ~' 
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RBZ JEWELLERS LIMITED [Formerly Known as RBZ JEWELLERS PRIVATE LIMITED] 

Annexure VII 

Notes forming part of the Restated Financial Information 

27 Revenue from operations 
I~ in Lakhs 

Year ended Year ended Year ended 
Particulars 31st March, 2023 31st March, 2022 31st March 2021 

Sale of products 27,879.15 24,764.80 10,455.99 
Sale of services 913.63 445.87 243.14 

28,792.78 25,210.67 10,699.13 

Breakup of sale of products 
[~ in Lakhs 

Year ended Year ended Year ended 
Particulars 31st March, 2023 31st March, 2022 31st March, 2021 

Manufactured 
Gold ornaments (22 carat) 13,318.78 15,513.20 6,664.95 

13,318.78 15,513.20 6,664.95 

Traded Products 
24 carat gold 1,954.00 723.03 1,033.21 
Gold ornaments 

22 carat gold 8,718.39 4,987.04 1,958.93 
Others 2,374.27 1,844.36 605.45 

11 092.66 6,831.40 2,564.38 

Silver 29.68 619.71 7.30 
Diamond 1,231.46 938.30 183.59 
Others 252.57 139.16 2.56 

14,560.37 9,251 .60 3,791 .04 

27,879.15 24 764.80 10,455.99 

Breakup of Sale of Services 
[~ in Lakhs 

Vear ended Year ended Year ended 
Particulars 31st March 2023 31st March 2022 31st March, 2021 

Labour income 907.38 440.91 228.79 
Repairing income 6.25 4.96 14.35 

913.63 445.87 243,14 

28 Other Income 
[~ in Lakhs 

Year ended Year ended Year ended 
Particulars 31st March 2023 31st March, 2022 31st March, 2021 

Interest from 8.87 7.98 8.84 
Banks 0.88 2.32 0.09 
Others 

Dividend - 0.50 -
Other Non-operating Income 

Unwinding of discount on security deposit 1.02 1.17 1.06 
Gain from foreign currency transactions (Net) 6.81 15.65 12.10 
Provision for doubtful debls no longer required - 2.99 -
Profit on Sale of Property, Plant and Equipments (net) - - 41 .33 
Gain on Derecognition of Lease Liabilities (Net) 134.69 - -
Other Income 17.57 11.38 8.10 

169.84 41 .99 71 .52 

29 Cost of Materials Consumed 
I~ in Lakhs 

Year ended Year ended Year ended 
Part iculars 31st March 2023 31st March, 2022 31st March, 2021 

Raw Materials Consumed 13,460.01 14,387.60 4,668.44 

13,460.01 14,387.60 4,668.44 

Breakup of Raw Materials Consumed 
[~ in Lakhs 

A'iHQKS~ 
Year ended Year ended Year ended 

Particulars 31st March , 2023 31st March, 2022 31st March 2021 

24 Carat 17,,'>'/ 1~ 10,684.35 12,769.96 4,220.44 
22 Carat (old gold ornaments) " * 2,795.66 1,61 7.64 448.00 :;; 

~ .. 13,460.01 14,387.60 4,668.44 
" -~ 
~ '({"l'criro;c"!/7 



RBZ JEWELLERS LIMITED [Formerly Known as RBZ JEWELLERS PRIVATE LIMITED) 

Annexure VII 

Notes formi ng part of the Restated Financial Information 

30 Change in inventories of finished goods and stock-in-trade 
r~ in Lakhs 

Year ended Year ended Year ended 
Particulars 31st March, 2023 31st March, 2022 31st March 2021 

Opening Stock 
Finished goods 7,121.79 5,157.25 5,277.92 
Traded goods 4 026.96 3,196.05 2380.34 

11 148.75 8353.30 7 658.26 

Closing Stock 
Work in progress 2,1 95.80 - -
Finished goods 6,584.35 7,121.79 5, 157.25 
Traded goods 6 143.97 4,026.96 3 196.05 

14 924.12 11 148.75 8,353.30 

(Increase) I Decrease in Inventori es (3,775.37) (2.795.45) 695.04 

31 Employee benefits expense 
r~ in Lakhs 

Year ended Year ended Year ended 
Particulars 31st March 2023 31st March 2022 31st March 2021 

Salary, wages and bonus 647.21 515.96 410.59 
Contribution to provident fund , other funds and gratuity 27.8 20.97 19.01 
Slaff welfare expenses 6.38 4.40 3.33 

681.39 541 .33 432.93 

32 Finance cost 
I~ in Lakhs 

Vear ended Year ended Vear ended 
Particulars 31st March 2023 31st March 2022 31st March 2021 

Interest expense on financial liabilities measured at 
amortised cost 

On Bank borrowings 663.05 525.44 528.44 
On lease liabilities 35.28 48.44 51.40 

Other Interest expense 
Unsecured loan 55.65 6.75 12.92 

Other borrowings cost 78.58 36.98 33.42 

832.56 617.61 626.18 

33 Depreciation and amortisation expense 
r~ in Lakhs 

Year ended Year ended Year ended 
Particulars 31st March 2023 31st March 2022 31st March 2021 

Depreciation 
On property. plant and equipment 89.67 81.24 92.81 

Amortisation 
Of Right of use asset 46.72 58.41 58.41 
Of Intangible assets 0.55 0.53 0.94 

136.94 140.18 152.16 
....... ~-

~CJ<} ~ .~\ 
:IE ~21' 
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RBZ JEWELLERS LIMITED [Formerly Known as RBZ JEWELLERS PRIVATE LIMITED] 

Annexure VII 

Notes forming part of the Restated Financiallnformatiori 

34. Manufacturing and other expenses 
[~ in Lakhsl 

Year ended Year ended Year ended 
Particulars 31st March, 2023 31st March, 2022 31st March, 2021 

Manufacturing expenses 
Labour charges 891.72 558.76 252.43 
Tools & Consumables 31.52 25.73 23.78 
Other manufacturing expenses 70.14 64.64 44.90 

993.38 649.13 321.11 

Administrative and Other expenses 
Auditors' remuneration (Refer note 34. 1) 5.00 5.00 5.00 
Insurance 11 .63 11 .90 10.47 
Legal and professional fees 133.29 84.96 54.95 
Repair and maintenance 30.42 33.92 22.27 
Rent, rales and taxes 6.00 7.42 SAO 
Travelling and conveyance expense 66.09 30.90 9.16 
Loss on scrap of intangible asset under development 5.00 - -
Office general expenses 132.11 113.90 76.66 
Other admin expenses 20.42 12.63 16.32 

409.96 300.63 200.23 

Selling and distribution expenses 330.75 188.86 75.23 

Bad Debt - -
Donation 0.61 0.15 2.00 
Corporate social responsibility expense (Refer note 34.2) 35.25 22.50 75.00 
Allowance for doubtful debt (net) (1.51 ) (5.15) 11.13 
Loss on sale/discard of PPE - 0.10 0.42 

365.10 206.46 163.78 

1,768.44 1,156.22 685.12 

34.1 Details of Payments to auditors 
I~ in Lakhsl 

Year ended Year ended Year ended 
Particulars 31st March 2023 31 st March 2022 31st March 2021 

Payments to auditors as 
Statutory and Tax Audit fees 5.00 5.00 5.00 

34.2 Details of CSR expenditure 
[~ in Lakhsl 

Year ended Year ended Year ended 
Sr. 31st March, 31st March, 31st March, 
No. Particulars 2023 2022 2021 

(i) Amount required to be spent by the company during the period/year 25.45 22.26 19.58 

(ii) Amount of expenditure incurred 35.25 22.5 75.00 

(iiI) Shortfall at the end of the period/year NIL NIL NIL 

(iv) Total of previous years shortfall NIL -- 52.39 

(v) Reason for shortfall, -- -- --
(vi) Nature of CSR activities Activities specified Activities Activities 

in Schedule VII of specified in specified in 
the Act Schedule VII of Schedule VII of 

the Act the Act 

(vii) Details of related party transactions, e.g., contribution to a 
trust con trolled by the company in relation to CSR NIL NIL NIL 
expenditure as per relevant Accounting Standard, 

(viii) Where a provision is made with respect to a liability incurred 
by entering into a contractual obligation, the movements in NIL NIL NIL 
the provision during the year shall be shown separately. 

Note 

For the financial year ended 31st March, 2023, the company 
carried forward and set off against CSR obligation reqLl!red 

in excess of its CSR obligation, the excess amount will be 
\@U:~~l!",efinancial year. 
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Annexure VII 

Notes forming part of the Restated Financial Information 

35. Income Taxes 

35.1 The major components of income tax expense for the year ended 31st March, 2023 are 

[~ in Lakhs 
Year ended Year ended Year ended 

Part iculars 31st March 2023 31st March, 2022 31st March 2021 

Income tax expense 
Current tax: 

Current tax on profits for the year 650.00 515.00 350.00 
Adjustment for current tax of prior periods 42.56 44.06 0.17 

692.56 559.06 350.17 

Deferred tax 
Decrease I (increase) in deferred tax liabilities 55.04 (42.17) 12.54 

55.04 (42.17) 12.54 

Income tax expense attributable to continuing operations 747.60 516.89 362.71 

35.2 Reconciliation of income tax expense 
[~ in Lakhs 

Year ended Year ended Year ended 
Particulars 3151 March 2023 3151 March, 2022 3151 March 2021 

Profit before tax from continuing operations 2,976.70 1,961 .39 1,337.84 

Expected income tax expense calculated using tax rate at 749.18 493.64 467.49 
25.17% / 30.944% 

Adjustment to reconcile expected income tax expense to 
reported income tax expense: 
Effect of: 
Expenses not allowable I deemed Income - 9.61 7.99 
Others items (99.18) 11.75 (125.48) 

650.00 515.00 350.00 

Adjustment for current tax of prior periods 42.56 44.06 0.17 
Total expense as per statement of profit and loss 692.56 559.06 350.17 

The tax rale used for the reconciliations given above is the actual 1 enacted corporate tax rate payable by corporate entities in India 
on taxable profits under the Indian tax law. 

35.3 Income tax recognised in other comprehensive income 
[~in Lakhs 

Year ended Year ended Year ended 
Part icu lars 31st March 2023 31st March , 2022 3151 March 2021 

Deferred tax 
Re-measurement of defined benefit obligation (Items that will not 4.21 (2.10) (4.47) 
be reclassified to profit and loss) 

Income tax expense I (income) recognised in other - (1 .83) 4.16 
comprehensive income 

35.4 Deferred tax assets I (liabilities) (net) 
r~ in Lakhs 

As at As at As at 
Particulars 3151 March, 2023 31st March 2022 3151 March 2021 

Opening balance (87.79) (129.96) (117.42) 

Adjustment for the current year: 
(Charged) I Credited in the statement of profit and loss (50.83) 38.24 (12.85) 
Charged 1 (Credited) through other comprehensive in~ (4.21) 3.93 0.31 

1i'<;''ilO ~SI ~ 
Closing Balance ;;.'fY '\ ' , (142.83) (87.79) (129.96) ",. 

\ ~ l~ 

~ 1 '?>iP.fO ~t_cC'\~~ ... Continued .. 
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RBZ JEWELLERS LIMITED [Formerly Known as RBZ JEWELLERS PRIVATE LIMITED] 

Annexure VII 

Notes forming part of the Restated Financial Information 

35.5 Closing balance ... Continued,. 
[~ in Lakhs] 

As at (Charged) As at (Charged) As at 
31st March, 2023 ICredited 31st March, 2022 , Credited 31 st March, 2021 

Part iculars to profit or to profit 
loss I oel or loss I 

DCI 

Deferred tax assets 
Charged I (credited) through 
other comprehensive income 

Fair value measurement of . . . 1.83 (1 .83) 
investment in equity instruments 

Remeasurement of the defined (3.64) (4.21) 0.57 2.10 (1.53) 
benefit plans 

(3.64) (4.21) 0.57 3.93 (3.36) 

(Charged}/credited in the 
statement of profit and loss 

Difference of book depreciation (149.41) (17.02) [132.39) 43.90 (176.29) 
and tax depreciation 

Difference due to lease liability . (34.52) 34.52 (3.58) 38.10 

Difference due to unamortised (2.25) (2.25) . . . 

loan processing fees 

Impact of expenditure charged to 12.48 2.96 9.52 (2.08) 11.60 
the statement of profit and loss in 
the current year but allowed for tax 
purpose on payment basis 

(139.18 50.83) (88.35 38.24 (126.59 

Total (142.82) (55.04). , (87.78) 42.17 (129.95) 

fiCt~s/~ 

o~ '" . :;;;. . 
": ~ 
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Annexure VII 

Notes forming part of the Restated Financial Information 

36. Earnings per share 

Year ended Year ended Year ended 
Particulars 31st March 2023 31st March, 2022 31st March 2021 

Net profit / (loss) after tax attributable to equity 
shareholders (~ in lakhs) (A) 2.233.31 1.440.57 974.82 

Number of equity shares (6) 3.00.00.000.00 40.00.000.00 41.81.800.00 

Weighted Average Number of equity shares (e ) 3.00.00.000.00 40.00.000.00 41.71 .340.00 

Weighted Average Number of Equity Shares(Adjusled 
for Bonus issue) (Refer Note 1 below) (0 ) 3.00.00.000.00 3.00.00.000.00 3.12.85.050.00 

Face value of equity share (~) 10.00 10.00 10.00 

Basic earnings per share (~) (E=Ale) 7.44 36.01 23.37 

Diluted earnings per shares ('~ ) (F=Ale) 7.44 36.01 23.37 

Basic and Diluted (Adjusted for Bonus issue) (~) 
(R.'.r Note 1 be/ow) (G=AlO) 7.44 4.80 3.12 

1. In pursuance of resolution passed at EGM held on 30th March, 2023, the company has issued and alloUed 2,60,00,000 fully paid 
up equity shares by way of bonus issue in the proportion of 26 no of equity shares for every 4 no of equity shares held by each 
shareholders. Accordingly, the number of equity shares outstanding before the event is adjusted for the proportionate change in 
the number of equity shares outstanding as if the event had occurred at the beginning of the earliest period reported 

(i) Basic and Diluted Earnings per Share 

Net Profit after tax as restated for the year attributable to equity shareholders 
Weighted average number of equity shares outstanding during the year 

(Ii) Basic and Diluted Eamings per Share (Adjusted for Bonus issue) 

Net Profit after tax as restated for the year. attributable to equity shareholders 
Weighted average number of equity shares outstanding during the year (adjusted for bonus issue) 

2. For detailed disclosure for issuance of bonus shares and buy back of share capital by the company refer note 18.5. 
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Annexure VII 

Notes forming part of the Restated Financial Information 

37. Contingent liabilities and capital commitments 
[~ in Lakhs 

Sr. For the Year Ended For the Year Ended For the Year Ended 
No. Particulars 31st March 2023 31st March, 2022 31st March , 2021 

(A) Contingent liability 
Bank guarantee 500.00 500.00 500.00 

(8) Capital commitments 40.00 20.31 NIL 

38. Employee benefits plan 

38.1 Defined contribution plan 
The Company has defined contribution retirement benefit plans for its employees. 

The Company's contributions to provident fund, pension scheme and employee state insurance scheme are made to the relevant 
government authorities as per the prescribed rules and regulations . The Company's contributions to the above defined contribution 
plans are recognised as employee benefit expenses in the statement of profit and loss for the year in which they are due. 

The Company's contribution to provident, pension, superannuation funds and to employees state insurance scheme aggregating to ~ 
27.80 lakhs (31st March 2022 ~ 20.971akhs, 31st March 2021 ~ 19.01Iakhs) has been recognised in the statement of profit and loss 
under the head employee benefils expense [Refer note 31] 

[~ in Lakl1s 
For t he Year Ended For the Year Ended For the Year Ended 

Particulars 31 s t March, 2023 31st March 2022 31 st March, 2021 

Contribution to Provident Fund, included under 8.36 7.71 7.39 
contribution to provident and other funds 

Contribution to Employee State Insurance Scheme, 5.03 4.96 4.48 
included under contribution to provident and other funds 

38.2 Defined benefits plan 

(a) Gratuity 

The Company offers gratuity plan for its qualified employees which is payable as per the requirements of Payment of Gratuity 
Act, 1972. The benefit vests upon completion of five years of continuous service and once vested it is payable to employees on 
retirement or on termination of employment. In case of death while in service, the gratuity is payable irrespective of vesting. 

(b) Risk exposure to defined benefit plans 

The plans typically expose the Company to actuarial risks such as: Investment risk, Liquidity risk, Market risk and Legislative risk. 

Actuarial risk: 

It is the risk that benefits will cost more than expected. This can arise due to one of the following reasons: 

Adverse Salary Growth Experience: Salary hikes that are higher than the assumed salary escalation will resu lt into an increase 
in Obligation at a rate that is higher than expected. 

Variability in mortality rates: 

If actual morta lity rates are higher than assumed mortality rate assumption than the Gratuity Benefits will be paid earlier than 
expected. Since there is no condition of vesting on the death benefit, the acceleraUon of cash flow will lead to an actuarial loss or 
gain depending on the relative values of the assumed salary growth and discount rate. 

Variability in withdrawal rates: 

If actual withdrawal rates are higher than assumed withdrawal rate assumption than the Gratuity Benefits will be paid earl ier than 
expected. The impact of this will depend on whether the benefits are vested as at the res ignation date. 

Investment risk : 

For funded plans that rely on insurers for managing the assels, the value of assets certified by the insurer may not be the fair 
value of instruments backing the liability. In such cases, the present value of the assets is independent of the future discount rate . 
This can result in wide fluctuations in the net liability or the funded status if there are significant changes in the discount rale 
during the inter-valuation period. 

Liquidity ri sk: 
Employees with high salaries and long durations or those higher in hierarchy t accumulate significant level of benefits. If some of 
such employees resign/reti re from the company there can be strain on the cash flows . 

Market r isk: 
Market risk is a collective term for risks that are related to the changes and fluctuations of the financial markets . One actuarial 
assumption that has a malerial effect is the discount rate. The discount rate reflects the time value of money. An increase in 
discount rate leads to decrease in Defined Benefit Obligalion of the plan benefits & vice versa. This assumption depends on the 
yields on the corporate/government bonds and hence the valuation of liability is exposed to fiuctLlations in the yields as at the 
valuation date. 

Legislative ri sk: 
Legislative risk is the risk of increase in the plan li~b ili ties...pJt~~n the plan assets due to change in the legislation/regulation. 
The government may amend the Payment of GratlJit~~~fbi1~~4~'h9 the companies to pay hIgher benefits to the employees. 
This will directly affect the present value of the Deti . -enefit O~ig~if.n and the same will have to be recognized immediately 
in the year when any such amendment is effecti"~. ~ '''''.,\ 

~ f J: ... Continued .. 
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Annexure VII 

Notes forming part of the Res tated Financial Information 

38.2 Defined benefits plan ... . Continued .. 

(c) Defined Benefit Plan 

The principal assumptions used for the purposes of the actuarial valuations were as follows: 

Gratuity 
r~ in Lakhs 

As at As at As at 
Particulars 31s1 March 2023 31s1 March 2022 31s1 March 2021 

Discount rate 6.98% 6.98% 6.59% 
Salary escalation rate 7.00% 7.00% 7.00% 
Retirement age 58 & 65 years 58 & 65 years 58 & 65 years 

Attrition rate For service 4 years For service 4 years For service 4 years 
and below 20.00% and below 20.00% and below 20.00% 
p.a. For service 5 p.a. For service 5 p.a. For service 5 
years and above years and above years and above 
2.00%p.a . 2.00%p.a . 2.00%p.a . 

(d) Expenses recognized for defined benefit plan and movement of liabilities 

The following table sets out the status of the amounts recognised In the balance sheet & movements in the net defined benefit 
obligation are as follows: 

I~ in Lakhs 
3151 March, 2023 31s1 March, 2022 31s1 March, 2021 

Particulars Gratuity Gratuity ~ralU ilY ~I 
(~nfundedL (~ nfunded) unfunded 

1 Changes in the present va lue of obligation 
Present value of obligation (Opening) 35.24 24.65 21 .87 
Interest cost 2.46 1.62 1.44 
Current service cost 11 .95 6.68 5.70 

Actuarial (Gain) I Loss arising from change in financial (1 .99) (1.94) 0.06 
assumptions 

Actuarial (Gain) I Loss arising from change in - - -
demographic assumptions 

Actuarial (Gain) I Loss arising from change on account (12.43) 4.23 (4.42) 
of experience changes 

Actuarial loss (gain) - - -
Present va lue of obligation (Closing) 35.23 35.24 24.65 

2 Present value of unfunded obligation at the end of 
the year 
Current 0.64 0.55 0.44 
Non-current 34.59 34.69 24.21 

35.23 35.24 24.65 

Amount recognized in statement of profit and loss for the period/year in respect of defined benefit plan are as follows: 
[~ in Lakhs 

3151 March, 2023 3151 March, 2022 31s1 March, 2021 
Particu lars Gratuity Gratuity Gratuity 

(unfunded) (unfunded) (unfunded) 

Current service cost 11.95 6.68 5.70 
Past service cost 
Net in terest cos t 2.46 1.62 1.44 
(Gains)/loss on settlement -- - --
Total Expenses recognized in the statement of profit and loss # 14.41 8.30 7.14 

# Included in 'Contribution to provident fund, other funds and gratuity' under 'employee benefits expense' 

Amount recognized In other comprehensive income (OCI) for the period/year in respect of defined benefit plan are as 
fo llows : 

[~ in Lakhs 
31s1 March, 2023 31st March, 2022 31 st March, 2021 

Particulars 
~ 

.... Gratuity Gratu ity Gratuity 
;'(unfunded) (unfunded) (unfunded) 

Actuarial (gains) I losses '. t;.""( ~.i.""\" (1 4.42) 2.29 (4.36) 

Total (income) I expenses recognized in the ,Of ~ ,. , (14.42 2.29 (4.36) 

C1 ~ I ~~'<' 
~~~ :.('.t;~~,?l 

.. . Conlinued .. 
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Annexure VII 

Notes forming part of the Restated Financial Information 

38.2 Defined benefits plan ... Continued .. 

(a) Sensitivity analysis 

The sensitivity of the dertned benefit obligation to changes in the weighted principal assumption is: 

Gratuity 

Impact on defined benefit obligation as on 3pl March, 2023 
[~ in Lakhs 

Change in Increase in Changes Decrease in 
assumption assumptions assumptions 

Particu lars 31st March, 2023 31st March 2023 31 sl March 2023 

Discount rate 1.00% (3.74) Increase By 4.57 
Salary growth rate 1.00% 4.54 Decrease by (3.78) 
Employee turnover rate 1.00% (0.16) Decrease by 0.14 

Impact on defined benefit obligation as on 31 s1 March, 2022 
r~ in Lakhs 

Change in Increase in Changes Decrease in 
Particulars assumption assumptions assumptions 

31st March 2022 31st March 2022 31st March, 2022 

Discount rate 1.00% (4.11) Increase by 5.05 
Salary growth rale 1.00% 5.00 Decrease by (4.15) 
Employee turnover rate 1.00% (0.46) Increase by 0.48 

Impact on defined benefit obligation as on 31't March, 2021 
r~ in Lakhs 

Change in Increase in Changes Decrease In 
Particu lars assumption assumptions assumptions 

31st March 2021 31st March, 2021 31 st March, 2021 

Discount rate 1.00% (2.78) Increase by 3.41 
Salary growth rate 1.00% 3.36 Decrease by (2.80) 
Employee turnover rate 1.00% (0.31 ) Increase by 0.34 

The above sensitivity analysis is based on a change in an assumplion while holding all other assumptions constant. In 
practice. this is unlikely to occur, and changes in some of the assumptions may be correlated. When calculating the 
sensitivity of the defined benefit obligation to sign incant actuarial assumptions the same method (present value of the 
defined obligation calculated with the projected unit credit method at the end of reporting period) has been applied as 
when calculating the defined benefit liability recognised in the balance sheet 

. -'~ 
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39. Related party disclosures 

(a) Name of related parties and description of relationship 

Sr. 
No. Name of related party Re lationship 

1 Rajendrakumar Zaveri Individual having contro l and Key Management personnel (KMP) 
2 Hant R. Zaveri Individual having conlrol and Key Managemenl personnel (KMP) 
3 Kjran R Zaveri Relative of key management personnel (KMP) 
4 Harita Zaveri Relative of key management personnel (KMP) 
5 Bhagwati Jewellers 8 B Zaveri Enterprise controlled by rel~t~~es ~~ Key Management Personnel (KMP) 
6 Heli Garala Kev manaaement oersonnel KMP 

(b) Re lated party transactions 
r~ in Lakhs 

Year ended Year ended Year ended 
Particulars Relationship 31st March 2023 31 st March, 2022 31st March 2021 

Unsecured Loan Taken 
Rajendrakumar Zaveri Individual having control 14.00 22.50 35.00 

and Key Management 
personnel (KMP) 

Harit R. Zaveri Individual having control 30.50 38.30 -
and Key Management 
personnel (KMP) 

Kiran R. Zaveri Relative of key 10.00 - -
management personnel 

Unsecured Loan Repaid 
Rajendrakumar Zaveri Individual having control 27.00 7.30 75.00 

and Key Management 
personnel (KMP) 

Hant R. Zaveri Individual havIng control 62.33 11.00 0.82 
and Key Management 
personnel (KMP) 

Kiran R. Zaved Relative of key 1.25 - 42.38 
management personnel 

Di rector's Remuneration 
Rajendrakumar Zaveri Individual having control 30.00 30.00 27.05 

and Key Management 
personnel (KMP) 

Hant R. Zaveri Individual having control 24.00 23.00 21.37 
and Key Management 
personnel (KMP) 

Interest Expense 
Kiran R Zaveri Relative of key 4.12 3.48 6.25 

management personnel 

Salary 
Hanta Zaveri Relative of key - - 2. 10 

management personnel 

Heli Garala Key management 2.71 - -
personnel (KMP) 

Commission 
Harita Zaveri Relative of key - 1.26 -

management personnel 

Purchase 
Bhagwati Jewellers B B Enterprise controlled by - 12.57 -
Zaveri relatives of key 

management personnel 
.~ 

Enlerprise conlroll~~ b1' ~ Sales ,C;;:;.:.:.., .. J(f, 

Bhagwati Jewellers B B )~ 332 4.33 -
Zaved relatives of key ' ,"( ~ 

management personn ~; 
l'< 

~'--.../~ rliti'ED ,.,ctJ 
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(c) Related party balances 
I~ in Lakhs 

As at As at As at 
Particulars Relationsh ip 31st March, 2023 31st March, 2022 31st March, 2021 

Balances towards 
Unsecured loans 
Rajendrakumar Zaveri Individual having control 20.00 33.00 17.80 

and Key Management 
personnel (KMP) 

Harit R. Zavari Individual having control 31.87 63.70 36.21 
and Key Management 
personnel (KMP) 

Kiran R Zaveri Relative of key 44.52 32.06 34.85 
management personnel 

Remuneration Payable 
Rajendrakumar Zaveri Individual having control 1.92 1.94 2.49 

and Key Management 
personnel (KMP) 

Hant R. Zaveri Individual having control 1.60 1.65 1.99 
and Key Management 
personnel (KMP) 

Salary Payable 
Heli Garaia Key Management 0.50 - -

personnel (KMP) 

(d) Terms and conditions of outstanding balances 

The transactions with related parties are made in the normal course of business on terms equivalent to those that prevail in 
arm's length transactions. 

Outstanding balances at the year-end are unsecured. 

Note: 

1. Loan taken from Kiren R. laveri carries interest rate of 10% p.a (31st March 2022 10%, 31 st March 2021 10%) 

2. Loan taken from Rajendrakumar laveri and Harit R. l averl are interest free. 
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40 Financial instrument and risk management 

(a) Capital management 

The Company manages its capital structure in manner to ensure that it will be able to continue as going concerns while 
maximizing the return to stakeholders through the optimization of the debt and equity balance. 

The Company's capital structure is represented by equi ty (comprising issued capital , retained earn ings and other reserves as 
detailed in notes 18, 19) and debt (borrowings as detailed In note 20). 

The Company's management reviews the capila l structure of the Company on an annual basis. As part of this review, the 
management considers the cost of capital and the risks associated with each class of capital. The Company's plan is to ensure 
that the gearing ratio (debt equity ratio) is well within the limit of 2:1. 

The capital structure of the Company consists of equity and debt. 
[~in Lakhs 

As at As at As at 
Particulars 31st March, 2023 31st March, 2022 31st March, 2021 

Debt 9,579.48 5,971.20 5,489.83 
Total equity 9,388.60 7,086.03 5685.22 
Debt to equity ratio 1.02 0.84 0.97 

Debts is defined as aU long term debt oUlstanding (including unamortised expense) + Contingent liability pertaining to corporate 
I financial guarantee given + Short term debt outstanding in lieu of long term debts. 
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40 Financial instrument and risk management 

(b) Category of financial instruments 
I~ in Lakhs 

As at 31 st March, 2023 
Particulars Amortized cost FVTPL FVTOCI 

Financial assets 
Loans 7.16 - -
Trade receivable 2,198.74 - -
Cash and cash equivalents 588.70 - -
Other bank balance 168.59 - -
Other financial assets 8.91 - -

Total financial assets 2,972.10 · · 

FinancialliabiHties 
Borrowings 9,579.48 - · 
Lease liabilities . · · 
Trade payabtes 1,480.76 · · 
Other financial liabilities 42.77 · · 

Total financial liabilities 11,103.01 - -

I~ in Lakhs 
As at 31st March, 2022 

Particulars Amortized cost FVTPL FVTOCI 

Financial assets 
Loans 13.52 · · 
Trade receivable 1,399.60 · · 
Cash and cash equivalents 5.26 - -
Other bank balance 160.83 · · 
Other financial assets 18.58 - · 

Total financia l assets 1,597.79 · · 
FInancial liabilit ies 
Borrowings 5,971.20 - · 
Lease liabilities 465.90 · · 
Trade payables 1,524.70 - -
Other financial liabilities 29.24 · · 

Total financial liabilities 7,991 .04 · · 

r< in Lakhs 
As at 31st March, 2021 

Particulars Amortized cost FVTPL FVTOCI 

Financial assets 
Investments 0.15 · 12.43 
Loans 4.54 · · 
Trade receivable 1,016.00 · -
Cash and cash equivalents 71.10 · · 
Other bank balance 153 .68 · · 
Other financial assets 15.49 - · 

Total financial assets 1,260.96 · 12.43 

Financial liabilities 
Borrowings 5,489.83 · -
Lease liabilities 498.38 · · 
Trade payables 437.24 · · 
Other finan cial liabilities 38.90 · · 

Total financial liabilities 6464.35 · · 
, 
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40 Financial instrument and risk management 

(c) Fai r value measurement 

Financial instruments at fai r va lue 

As at 31st March, 2023 
r~ in Lakhs 

Particulars Level 1 Level 2 Level 3 Total 

Financial liabilities 
Borrowings - 9,579.48 - 9,579.48 
Lease liabilities - - - -

As at 31 5t March, 2022 
[~ in Lakhs 

Particulars Level 1 Level 2 Level 3 Total 

Financial liab ilit ies 
Borrowings - 5,971.20 - 5,971 .20 
Lease liab ilities - 465.90 - 465.90 

As at 31st March, 2021 
[~ in Lakhs 

Particu lars Level 1 Level 2 Level 3 Total 

Financia l assets 
Investments 

In Equity instruments 12.43 0.15 - 12.58 

Financial liab ilities 
Borrowings - 5,489.83 - 5,489.83 
Lease liabilities - 498.38 - 498.38 

Notes : 
The fair va lue hierarchy is based on inputs to va luation techniques that are used to measure fair value that are either obserlable 
or unobserlable and consists of the following three levels: 

Level 1: Inputs are Quoted (unadjusted) market prices in active markets for identical assets or liabilities. This includes quoted 
equity instruments. investments in mutual funds that have quoted price. 

Level 2: Va luation techniques for which the lowest level input that is slgnillcant to the fair value measurement is directly or 
indirectly obserlable. This includes unquoted floating and fixed rate borrowing. 

Level 3: Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable. 
Th is includes unquoted equity shares, loans, security deposits. investments in Debentures, floating rate borrowings. 

(d) Fair value of f inancial assets and liabili ties measured at amortized cost 

The management has assessed that fai r value of loans. trade receivables, cash and cash equivalenls, other bank balances, other 
financial assets. trade payables and olher financial liabilities approximate their carrying amounts largely due to their short-term 
nature. Difference between carrying amount of bank deposits, other financial assets, borrowings and other financial liabil ities 
subsequently measured at amortised cost is not significant in each of the years presented. 

For financial assets and liabi lities that are measured at fair value, the carrying amounls are equal to the fair values. 
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40 Financial instrument and risk management 

(e) Financial risk management 

The company's board of directors has overall responsibility for the establishment and oversight of the Company's risk 
management framework. The board has established the key management personnel, which is responsible for developing and 
monitoring the Company's risk management policies. The key management personnel holds regular meetings and report to 
board on its activities. 

The company's risk management policies are established to identify and analysis the risks faced by the company, to set 
appropriate risk limits and controls and to monitor risks and adherence to limits. Risk management policies and systems are 
reviewed regularly to renect changes in market conditions and the Company's activities . The company, through its training and 
management standards and procedures, aims to maintain a disciplined and constructive control environment in which all 
employees understand their roles and obligations. 

The board of di rectors oversee how key management personnel monitors compliance with the Company's risk management 
policies and procedures, and reviews the adequacy of the risk management framework in relation to the risks faced by the 
Company. 

This note explains the sources of risk which the entity is exposed to and how the entity manages the risk. 

Risk Exposure arising from Measurement Management of risk 

Credit risk Cash and cash equivalents, loans, Aging analysis Diversification of funds to bank 
Financial assets measured at deposits, Liquid fund s and Regular 
amortized cost. monitoring of credit limits . 

Liquidity risk Borrowings and olher liabilities Rolling cash now forecasts Availability of surplus cash, 
committed credit lines and 
borrowing facilities 

Market risk Borrowed fund at I nterest Rate Cash flow forecas ting Regular monitoring to keep the net 
Sensitivity analysis exposure at an acceptable level. 

Price Risk Investments in mutual funds, equity Credit ratings Portfolio diversification and regular 
securities monitoring 

(1) Credit Risk 

(i) Cash and Cash Equivalents 

Credit risk on cash and cash equivalents and other deposits with banks is limited as the Company generally invests in 
deposits with banks with high credit ratings assigned by external credit rating agencies; accordingly the Company considers 
that the related credit risk is low. 

(ii) Trade receivables: 

1. Exposures to credit risk 

The company is exposed to the counterparty credit risk arising from the possibility that counterparties might fail to 
comply with contractual obligations. This exposure may arise with regard to unsettled amounts. 

2. Credit risk management 

Credit risk is managed and limited in accordance with the type of transaction and the creditworthiness of the 
CQunterparty. The Company has established criteria for admission, approval systems, authorisation levels, exposure 
measurement methodologies, etc. The concentration of credit risk is limited due to the fact that the customer base is 
large. None of the customers accounted for more than 10% of the receivables and revenue for the year ended 31st 
March, 2023, 31st March, 2022 and 31st March, 2021. The Company is dependent on the domestic market for its 
business and revenues. 

3. Other credit enhancements 

The company does not hold any collateral or other credit enhancements to cover its credit risks associated with its 
financial assets. 

4. Age of receivables and expected credit loss 
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40 Financial instrument and ri sk management 

(e) Financial ri sk management 

As at 31s t March, 2023 
I~ in Lakhs 

Expected credit Gross trade Allowance for 
Particulars loss rate receivables doubtful debt 

Less than or equal to 6 months 0.00% 2,077.78 -
More than 6 months but less than or equal to 1 year 1.00% 54.57 0.55 
More than 1 year but less than or equal to 2 years 2.00% 36.99 0.74 
More than 2 years but less than or equal to 3 years 5.00% 32.28 1.61 
More than 3 years 50.00% 7.07 7.05 

2,208.69 9.95 

As at 31st March, 2022 
I~ in Lakhs 

Expected credit Gross trade Allowance for 
Parti culars loss rate receivables doubtful debt 

Less than or equal to 6 months 0.00% 1,332.29 -
More than 6 months but less than or equal to 1 year 1.00% 9.85 0.10 
More than 1 year but less than or equal to 2 years 2.00% 35.45 0.71 
More than 2 years but less than or equal to 3 years 5.00% 13.50 0.67 
More than 3 years 50.00% 19.99 10.00 

1411 .08 11.48 

As at 31st March, 2021 
I~ in Lakhs] 

Expected credit Gross trade Allowance for 
Particulars loss rate rece ivables doubtful debt 

Less than or equal to 6 months 0.00% 928.68 -
More than 6 months but less than or equal to 1 year 1.00% 4.34 0.04 
More than 1 year but less than or equal to 2 years 2.00% 71.09 1.42 
More than 2 years but less than or equal to 3 years 5.00% 1.31 0.07 
More than 3 years 50.00% 27.21 15.10 

1,032.63 16.63 

5. Movement in the expected credit loss allowance 
J~jn Lakhsl 

As at As at As at 
Particulars 31st March 2023 31st March 2022 31st March 2021 

Opening Balance 11.48 16.63 5.50 

Movement in expected credit loss allowance on (1.51) (5.15) 11 .13 
trade receivable, net [Refer note 41J 

Closing Balance [ Reier note 15J 9.97 11.48 16.63 

Other financial assets; 

The Company is having balances in cash and cash equivalents, term deposits with banks, inter corporate deposits, 
loans to related parties, investments in government securities and investment in mutual funds. With respect to 
investments, the Company limits its exposure to credit risk by investing in liquid securiUes with cQunterparties 
depending on their Composite Performance Rankings (CPR) published by CR1SI L. The Company's investment policy 
lays down guidelines with respect to exposure per counterparty, rating, processes in terms of control and continuous 
monitoring. The Company therefore considers credit risks on such investments to be negligible. Loans receivable 
from related parties have negligible credit risk and hence no risk of default is perceived on them. 
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40 Financial Instrument and risk management 

(e) Financial risk management 

(2) Liquidity risk is the risk tll at the company will encounter difficulty in meeting the obligations associated with its financlalliabilities 
that are settled by delivering cash or another financial asset. The company's approach to managing liquidity is to ensure, as far 
as possible, that it will have sufficient liquidity to meet its liabilities when they are due, under both normal and stressed 
condiUons, without incurring unacceptable losses or risking damage to the company's reputation. 

The company's treasury maintains flexibility in funding by maintaining liquidity through investments in liquid funds and other 
committed credit lines. Management monitors rolling forecas ts of the group's liquidity posi tion (comprising the undrawn 
borrowing facili ties) and cash and cash equivalents on the basis of expected cash flows. 

Financing arrangements 

The working capital position of the Company is given below: 
r~ in l akhs 

As at As at As at 
Particulars 31st March, 2023 31 st March, 2022 31st March, 2021 

Financial assets 
Cash and cash equivalents 588.70 5.26 71.10 
Other Bank Balances 168.59 160.83 153.68 

liquidity table 

The company's remaining contractual maturity for its non-derivative financial liabilities with agreed repayment periods is given 
below. The tables have been drawn up based on the undiscounted cash flows of financial liabilities based on the earliest date 
on which the company can be required to pay. The tables include both interest and principal cash flows . The contractual maturity 
is based on the earliest date on which the company may be required to pay. 

As at 31 st March, 2023 
Bin lakhs 

Financial Liabilities Less than 1 ~5 years 5 years 
1 year and above 

Non-current financial liabilities 
Borrowings 

Financial institutions - 2,312.49 -
Lease liabilities - - -

- 2, 312.49 -

Current financial liabilities 
Borrowings 

Financial institutions 6,895.60 - -
Others 371.39 - -

Lease liabilities - - -
Trade payables 1,480.76 - -
Other financiall iabiliUes 42.77 - -

8,790.52 - -

Total financial liabilities 8,790.52 2,312.49 -

As at 31 st March, 2022 
r~ in l akhs 

Financial Liabilities Less than 1-5 years 5 years 
1 Yilar and above 

Non-current financial liabilities 
Borrowings 

Financial institutions - 854 .88 -
Lease liabilities 62.45 343.1 6 -

62.45 1,198.04 -

Current financial liabili ties 
Borrowings 

Financial institutions 4,712.56 - -
Others 403.76 - -

Lease liabilities 60.29 - -
Trade payables 1,524.70 - -
Other financial liabilities 29.24 - -

~~~ 
6,730.55 - -

Total financialilabilities ~. ('10 ' 6,793.00 1,198.04 -
, . . , 

~U~'J <l r; 
~ rF-r:"~' p./iD ~ 
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40 Financial instrument and risk management 

(e) Financial risk management 

As at 31st March, 2021 
[~in Lakhs 

Financial Liabili ties Less than 1-5 years 5 years 
1 vear and above 

Non-current financia l liabilities 
Borrowings 

Financial inslitutions - 14.65 -
Lease [iabilities 37.60 392.72 35.58 

37.60 407.37 35.58 

Current f inancial liabilities 
Borrowings 

Financial institutions 4.647.15 - -
Others 88.86 - -

Lease liabilities 32.48 - -
Trade payables 437 .24 - -
Other financial liabilities 38.90 - -

5,244.63 - -
Total financial liabilities 5282.23 407.37 35.58 

(3) Market risk 

Market risk is the risk arising from changes in market prices such as interest rates will affect the company's income or the value 
of its holdings of financial instruments. Market risk is attributable to all market risk sensitive financial instruments including long 
term debt. The company is exposed to market risk primarily related to interest rate risk and the market value of the investments . 
Thus, the exposure to market risk is a function of investing and borrowing activities and revenue generating and operating 
activities. 

(4) Interest rate risk 

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in 
market interest rates. The company's exposure to the risk of changes in market interest rates relates primarily to the company's 
debt obligations with floating interest rates and investments. 

Most of the company's borrowings are on a floating of interest. The company has exposure to interest rate risk, arising principally 
on changes in marginal cos t of funds~based lending rate rMCLR"). The company uses a mix of interest rate sensitive financial 
instruments to manage the liquidity and fund requirements for its day-to-day operations like short term credit lines besides 
internal accruals. 

The exposures of the company's finan cial liabilities at the end of the reporting period are as follows; 
r~ in Lakhs 

As at As at As at 
Particulars 3151 March 2023 31st March 2022 3151 March, 2021 

Fixed rate borrowings 275.70 278.46 14.65 
Floating rate borrowings 7.340.10 5.563.98 5.386.32 

7,615.80 5.842.44 5,400.97 

(5) Price risk 

Exposure 

The company's exposure to securities price risk arises from investments held in mutual funds and equity instruments which are 
classified in the balance sheet at fair value through profit or loss and fair value through other comprehensive income 
respectively. To manage its price risk ariSing from such investments, the company diversifies its portfolio. Further these are all 
debt base securities for which the exposure is primarily on account of interest rate risk. 

Profit and other comprehensive income for the year would increase/decrease as a result of gains/losses on these securWes 
classified as at fair va lue th rough profit or loss and fai r value through other comprehensive income respectively. 
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41 Due to micro and small enterprise 

Sr. 
No. Particulars 

1 Principal amount and interest due thereon remaining 
unpaid to any supplier as at the end of each accounting 
year. 
Principal outstanding but not due 
Interest 

2 The amount of interest paid by the buyer in terms of 
section 16, of the Micro Small and Medium Enterprise 
Development Act, 2006 along with the amounts of the 
payment made to the supplier beyond the appointed day 
during each accounting year. 

3 

4 

5 

The amount of interest due and payable for the period of 
delay in making payment (which have been paid but 
beyond the appointed day during the year) but without 
adding the interest specified under Micro Small and 
Medium Enterprise Development Act, 2006. 

The amount of interest accrued and remaining unpaid at 
the end of each accounting year; and 

The amount of further interest remaining due and 
payable even in the succeeding years, until such dale 
when the interest dues as above are actually paid to the 
small enterprise for the purpose of disallowance as a 
deductible expenditu re under section 23 of the MSMED 
Act 2006. 

As at 
31st March, 2023 

NIL 

379.51 
-

NIL 

NIL 

NIL 

NIL 

r~ in Lakhs 
As at As at 

31st March , 2022 31st March, 2021 

NIL NIL 

229.31 13.49 
- -

NIL NIL 

NIL NIL 

NIL NIL 

NIL NIL 

The Company has initiated the process of obtaining the confirmation from suppliers who have reg istered themselves under the 
Micro, Small and Medium Enterprises Development Act, 2006 (MSMED Act, 2006). The above information has been determ ined to 
the extent such parties have been identified on the basis of information available-with the Company. This has been relied upon by 
the auditors. 
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42. Leases 

(i) Amounts recognised in balance sheet 

The Balance sheet shows the following amount related to leases 

Right of use assets 
r~ in Lakh5 

As at As at As al 
Particulars Notes 31 st March 2023 31st March 2022 31s1 March 2021 

Building 6 - 330.96 389.37 
- 330.96 389.37 

Lease liabilities 
[~ in Lakh5 

Particulars Notes As at As at As at 
31s1 March 2023 3151 March 2022 31 sl March 2021 

Non·current 21 - 405.61 465.90 
Current 21 - 60.29 32.48 

- 465.90 498.38 

(ii) Amounts recognised in the statement of profit and loss 

The statement of profit and loss shows the following amount relating to leases 
r~ in Lakhs 

Notes For the year ended For the year ended For the year ended 
Particulars 31 sl March, 2023 31s1 March, 2022 31 sl March, 2021 

Amortization of ROU assets 33 46.72 58.41 58.41 

Interest expense on lease liabilities (including in 
finance cost) 32 35.28 48.44 51.40 

Expense relating to rent on low value assets 
(included in manufacturing and other expense) 34 6.00 7.42 5.40 

88.00 114.27 115,21 

(iii) Maturities of lease liabilities 
[~ in Lakhs 

As at As at As at 
Particulars 31st March 2023 31 sl March, 2022 31s1 March 2021 

Minimum lease payments 
Less than 1 Year - 103.82 80.91 
Between 1 year to 5 years - 512.55 539.66 
5 years and above - - 76.70 

- 616.37 697.27 

(iv) The total cash outflow for the lease fo r the period was f 83.64 lakhs .(31st March, 2022 t 80.92 lakhs, 31 st March, 2021 f 72.0 
lakhs) 
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43. First time adoption of INO AS 

The Company has prepared the opening balance sheet as per Ind AS as of 01st April, 2021 (the transilion date) by recognising all 
assets and liabiliUes whose recognition is required by Ind AS, by reclassifying items from previous GAAP to Ind AS as required under 
lnd AS, and applying Ind AS in measurement of recognised assets and liabilIties. However, this principie is subject to the certain 
mandatory exceptions under Ind AS 101 and certain optional exemptions permilled under Ind AS 101 availed by the Company as 
detailed below: 

Optional exemptions 

(a) Deemed cost for Property and Plant and Equipment Ind AS 101 permits a first-time adopter to elect to continue with the 
carrying value for all of its property, plant and equipment as recognised in the financial statements as at the date of 
transition to Ind AS, measured as per the previous GMP and use that as its deemed cost as at the date of transition after 
making necessary adjustments for de-commissioning liabilities. This exemption can also be used for intangible assets 
covered by Ind AS 38 Intangible Assets. 

Accordingly, the Company has opted to measure all of its property, plant and equipment at their previous GMP carrying 
value. 

(b) Designation of previously recognised financial instruments 

lnd AS 101 allows an entity to designate investments in equity instruments at FVQCI on the basis of the facts and 
circumstances at the date of transition to Ind AS. 

The company has elected to apply this exemption for its investment in equity instruments. 

2 Mandatory exceptions to retrospective application of other Ind AS 

3 

(a) Estimates 

An entity's estimates in accordance with Ind AS at the date of transition to Ind AS shall be consistent with estimates made 
for the same dale in accordance with Previous GMP (after adjustments to reflect any differences in accounting pol icies) 
unless there is an objective evidence that those estimates were in error. 

The company has not made any changes to estimates made in accordance wi th Previous GMP. 

(b) Ind AS 109 - Financial Instruments (Derecognition of previously recognized Financial Assetsl Financial Liabilities) 

An entity shall apply the derecognilion requirements in Ind AS 109 prospective!y for Ihe transactions occurring on or after 
date of transition to Ind AS. 

The Company has no Derecognition of previously recognized Financial Assets! Financia l Liabilities and it has applied the 
derecognition requirements prospectively. 

(c) Ind AS 109 ~ F inancia l l nslruments~ (Classification and Measurement of Financial Assetsl Financial Liabili ties) 

Classification and measurement of Financial Instruments shall be made on the basis of the facts and circumstances that 
ex.ist at the date of transition to rnd AS. 

The Company has evaluated the facts and circumstances existing on the date of transition to Ind AS for the purpose of 
classification and measurement of fi nancial instruments and accordingly has classified and measured financial 
instruments on the date of transition. 

(d) Ind AS 109 MFinanciallnstruments" (Impairment of Financial Assets): 

Impairment requirements under Ind AS 109 should be applied retrospectively based on reasonable and supportable 
information that is avai lable on the date of transition without undue cost or effort 

The Company has not recognised any impairment of financial asset during the year. 

(e) Remeasurements of post-employment benefit obligations 

Under rnd AS, remeasurements i.e. actuarial gains and losses and the return on plan assets, excluding amounts included 
in the net interest expense on the net defined benefit liability are recognised in other comprehensive income instead of 
profit or loss. Under the previous GAAP, these remeasurements were formIng part of the profit or loss for the year. 

(f) Retained earnings 

Retained earnings as at 01st April, 2021 has been adjusted consequent to the above rnd AS transition adjustments. 

(9) Other comprehensive income 

Under Ind AS, aJi items of income and expense recognised in a period should be included in profit or loss for the period, 
unless a standard requires or permits otherwise. Items of income and expense that are not recognised in profit or loss 
but are shown in the statement of profit and loss includes remeasurements of defined benefit plans and fair value ga ins 
or (losses) on FVOCI equity inslruments. comprehensive income did not exist under previous GAAP. 

The company, while preparing financial statement ended 31st March, 2023 has analysed all mandalory 
exceptions and optional exemptions available )~~~~~~;~~:;f~'~a~ (including comparatives) and accordingly 
made restatement adjustments in line with the sa1nfe'flilorclforma In I statements. 



RBZ JEWELLERS LIMITED [Formerly Known as RBZ JEWELLERS PRIVATE LIMITED] 

Annexure VII 

Notes forming part of the Restated Financial Information 

43. First time adoption of INO AS 

Reconciliation of Balance Sheet as on 015t April, 2019 

Particulars Reference Amount as per 
Note IGAAP 

ASSETS 
Non-current assets 
Property, Plant and Equipment 1.334.13 
Right to Use Assets 4 -
Capital Work-in-Progress 10.20 
Intangible Assets 2.13 
Intangible Assets Under Development -

Financial Assets 
Investments 0.15 
Other Financial Assets 5 80.30 
Other Non Current Assets 5 23.49 

1,450.40 

Current assets 
Inventories 9 5.688.79 

Financial assets 
Trade Receivables 6 2.122.98 
Cash and Cash Equivalents 9.99 
Other Bank Balances 633.00 
Loans 5.36 
Other Financial Assets 10.83 
Other CUrrent Assets 5 305.32 

8.776.27 

Tota l Assets 10.226.67 

Equity and liabilities 
Equity 
Equity share capital 418.18 
Other equity 3.968.61 

4.386.79 

Liabilities 
Non-cu rrent liabilities 
Financial liabilities 
Borrowings 31.24 
Lease liabilities 4 -
Provisions 28.44 
Deferred tax liabilities (Net) 1 123.85 

183.53 
Current liabilities 
Financial liabilities 
Borrowings 5.037.28 
Lease liabilities 4 -
Trade payable 
Due to micro and small enterprise -
Due to others 333.53 
Other financial liabilities 27.12 
Provisions 6.00 
Other current liabilities 51.75 
Current tax liabilities (Net) 200.67 

5.656.35 

Total equity and liabilities 10.226.67 

.. 
~S' 

0 ",. 

'" '-

'" ~ G' 
.?tS~t.~~ 

[~ in Lakhs 
Effects of Amount as per 

transition to Ind Ind AS 
AS 

- 1.334.13 
506.19 506.19 

- 10.20 
- 2.13 
- -

- 0.15 
(12.54) 67.76 

10.90 34.39 
504.55 1.954.95 

- 5.688.79 

(1.54) 2.121.44 
- 9.99 
- 633.00 
- 5.36 
- 10.83 

1.43 306.75 
(0.1 1) 8776.16 

504.44 10731 .1 1 

- 418.18 
(32.15) 3936.46 
(32.15) 4.354.64 

- 31.24 
519.48 519.48 

- 28.44 
(16.32) 107.53 
503.16 686.69 

- 5.037.28 
33.43 33.43 

- -
- 333.53 
- 27.12 
- 6.00 
- 51.75 
- 200.67 

33.43 5.689.78 

504.44 10731.11 



RBZ JEWELLERS LIMITED [Formerly Known as RBZ JEWELLERS PRIVATE LIMITED) 

Annexure VII 

Notes forming part of the Restated Financial Information 

43. First time adoption of INO AS 

Reconciliation of Balance Sheet as on 31 s t March, 2020 

Particulars Reference 
Note 

ASSETS 
Non-current assets 
Property, Plant and Equipment 
Right to Use Assets 4 
Capital Work-in-Progress 
I ntangible Assets 
Intangible Assets Under Development 

Financial Assets 
Investments 3 
Other Financial Assets 5 
Non Current Tax Assets 
Other Non Current Assets 5 

Current assets 
Inventories 9 

Financial assets 
Trade Receivables 6 
Cash and Cash Equivalents 
Other Bank Balances 
Loans 
Other Financial Assets 
Other Current Assets 5 

Total Assets 

EQUITY AND LIABILITI ES 
Equity 
Equily Share Capilal 
Olher Equily 

Liabilities 
Non-current Liabil ities 
Financial liabilities 
Borrowings 
Lease Liabilities 4 
Provisions 
Deferred Tax Liabilities (Net) 1 

Current liabilities 
Financial Liabi liti es 
Borrowings 
Lease Liabilities 4 
Trade Payable 
Due to Micro and Small Enterprise 
Due to Others 
Other Financial Liabilities 
Provisions 
Other Current liabilities 
Current Tax liabilities (Net) 

Total Equity and Liabilities 

[{ in Lakhs 
Amount as per Effects of Amount as per 

IGAAP transition to Ind IndAS 
AS 

1,417.98 - 1,417.98 
- 447.78 447.78 
- - -

1.32 - 1.32 
- - -

15.24 (6.65) 8.59 
26.23 (11.58) 14.65 
58.61 - 58.61 

- 9,48 9.48 
1,519.38 439.03 1,958.41 

8,263.27 - 8,263.27 

1,172.25 (2.51 ) 1,169.74 
65.57 65.57 

145.50 - 145.50 
4.15 - 4.15 

51.72 - 51 .72 
268.93 1.42 270.35 

9,971.39 (1.09) 9,970.30 

11,490.77 437.94 11 ,928.71 

41 8.18 418.18 
4,282.53 .J54.17t 4,228.36 
4,700.71 54.17) 4,646.54 

27.62 - 27.62 
- 498.38 498.38 

21.03 21 .03 
144.79 (27.37) 117.42 
193.44 471.01 664.45 

4,718.53 - 4,718.53 
- 21 .10 21 .10 

- - -
1,730.45 - 1,730.45 

23.13 - 23.13 
123 .68 - 123.68 

0.83 - 0.83 
- - -

6,596.62 21 .10 6,617.72 

11,490.77 437.94 11 ,928.71 



RBZ JEWELLERS LIMITED [Formerly Known as RBZ JEWELLERS PRIVATE LIMITED] 

Annexure VII 

Notes forming part of the Restated Financial Information 

43. First time adoption of INO AS 

Reconciliation of Balance Sheet as on 31st March, 2021 

Particulars Reference 
Note 

ASSETS 
Non-current assets 
Property, Plant and Equipment 
Right to Use Assets 4 
Capital Work-in-Progress 
Intangible Assets 
Intangible Assets Under Development 

Financial Assets 
Investments 3 
Other Financial Assets 5 
Other Non Current Assets 5 

Current assets 
Inventories 9 

Financial assets 
Trade Receivables 6 
Cash and Cash Equivalents 
Other Bank Balances 
Loans 
Other Financial Assets 
Other Current Assets 5 

Total Assets 

EQUITY AND LIABILITIES 
Equity 
Equity Share CapHal 
Other Equity 

Liabilities 
Non-current Liabilities 
Financial Liabilities 
Borrowings 7 
Lease liabilities 4 
Provisions 
Deferred Tax liabilities (Net) 1 

Current liabilities 
Financi al liabilities 
Borrowings 7 
Lease Liabilrties 4 
Trade Payable 
Due to Micro and Small Enterprise 
Due to Others 
Other Financial liabi lities 
Provisions 
Current Tax Liabilities (Net) 
Other Current liabil itIes 

Total Equity and Liabilities 

~{in Lakhs 
Amount as per Effects of Amount as per 

IGAAP transition to Ind Ind AS 
AS 

1,299.4 1 - 1,299.4 1 
- 389.37 389.37 
- - -

1.23 - 1.23 
- - -

7.34 5.24 12.58 
26.01 (10.52) 15.49 

- 8.06 8.06 
1,333.99 392.15 1 726.14 

9,151 .57 - 9,151.57 

1,029.64 (13.64) 1,016.00 
71 .10 - 71.10 

153.68 - 153.68 
4.54 - 4.54 

- - -
249.09 1.42 250.51 

10,659.62 12.22) 10,647.40 

11 ,993.61 379.93 12,373.54 

400.00 - 400.00 
5237.48 (82.20) 5,155.28 
5,637.48 182.20) 5,555.28 

14.65 739.17 753.82 
- 465.90 465.90 

24.21 24.21 
166.21 (36.25) 129.96 
205.07 1 168.82 1 373.89 

5,475.18 (739.17) 4,736.01 
- 32.48 32.48 

13.48 - 13.48 
423.75 - 423.75 

38.90 - 38.90 
0.44 - 0.44 

32.43 - 32.43 
166.88 - 166.88 

6,151 .06 (706.69) 5,444.37 

11,993.61 379.93 12,373.54 



RBZ JEWELLERS LIMITED [Formerly Known as RBZ JEWELLERS PRIVATE LIMITED] 

Annexure VII 

Notes forming part of the Restated Financial Information 

43. First time adoption of INO AS 

Reconciliation of Balance Sheet as on 31 st March, 2022 

,0 
"ON~~~'"O 

~~~~ ,~ 

Non-current assets 
Property, Plant and Equipment 
Right to Use Assets 4 
Capital Work-In-Progress 
Intangible Assets 
Intangible Assets Under Development 

Financial Assets 
Investments 
Other Financial Assets 5 
Other Non Current Assets 5 

Current assets 
Inventories 9 

Financial assets 
Trade Receivables 6 
Cash and Cash Equivalents 
Other Bank Balances 
Loans 
Other Financial Assets 
Other Current Assets 5 

Total Assets 

EQUITY AND LIABILITIES 
Equity 
Equity Share Capital 
Other Equity 

Liabilities 
Non·current Liabil iti es 
Financial Liabilities 
Borrowings 7 
Lease Liabilities 4 
Provisions 
Deferred Tax liabilities (Net) 1 

Current liabilities 
Financial Liabilities 
Borrowings 7 
Lease Liabilities 4 
Trade Payable 
Due to Micro and Small Enterprise 
Due to Others 
Other Financial Liabilities 
ProviSions 
Other Current Liabilities 
Current Tax Liabilities (Net) 

Total Equity and Liabilities 

I~ in Lakhs 
Amount as per Effects of Amount as per 

IGAAP tran s it_~~_ to Ind IndAS 

1,232.11 - 1,232.11 
- 330.96 330.96 

74.34 - 74.34 
0.70 0.70 
5.00 - 5.00 

- - -
27.89 (9.33) 18.56 
3.25 . 6.64 9.89 

1,343.29 328.27 1,671 .56 

11 ,906.10 - 11 ,906.10 

1,411.08 (11.48) 1,399.60 
5.26 - 5.26 

160.83 - 160.83 
13.52 - 13.52 
0.02 - 0.02 

244.86 1.42 246.28 
13,741.67 ).06) 

318.2' 15,403,17 

400.00 
R ~~~ .~~ 6,716.44 11 13.19) 

7,116.44 13.19) 

3.46 851.42 854.88 
- 405.61 405.61 

34.69 ~~.~~ 122.29 (34.51 ) 
160.44 .222.52 .382.96 

5,967.73 (851.41) 5,116.32 
- 60.29 60.29 

229.31 - 229.31 
1,295.39 - 1,295.39 

29.24 - 29.24 
0.55 - 0.55 

185.54 - 185.54 
100.32 - 100.32 

7,808.08 (791.12) 7,016.96 

318.21 15,403. t7 



RBZ JEWELLERS LIMITED [Formerly Known as RBZ JEWELLERS PRIVATE LIMITED] 

Annexure VII 

Notes forming part of the Restated Financial Information 

43. First time adoption of lN O AS 

Reconciliation of total comprehensive income for the period 31st March, 2020 

Reference Amount as per 
Particulars Note IGAAP 

REVEN UE 

Revenue from Operations 18,180,29 
Other Income 3&5 30.32 

18,210.61 

EXPENSES 

Cost of Materials Consumed 9,1 14.28 
Purchase of Traded Goods 8,121.89 
Change in Inventories 9 (1,972.13) 
Employee Benefit Expenses 2 393.58 
Finance Cost 4 525.50 
Depreciation & Amortisation 4 96.34 
Manufacturing & Other Expenses 4, 5 & 6 1 496.29 

17,775.75 
Profitl(Loss) before exceptional items & tax 434.86 
Exceptional items -
Profit/(Jos s) before tax 434.86 

Tax Expense 
Current Tax 100.00 
Adjustment in respect of earlier years -
Deferred Tax 20.94 
Total tax expense 120.94 

Profit! (Loss) for the year, net of tax 313.92 

Other Comprehensive Income 
A (i) Items that wi ll not be reclassified to 

profit or loss 

Remeasurement Gain I (Loss) of the 
defined benefit plans 2 -

Equity Instruments through Other 
Comprehensive Income 3 -

(II) Income tax relating to Items that will 
not be reclassifi ed to profit or loss 

Tax relating to Remeasurement of the 
defined benefit plans 1 -
Tax relating to measurement of equity 
instruments at fair value 1 -

Other Comprehensive Income [A + B] -

Total Comprehensive Income for the year, 
net of tax 313.92 

I~ in Lakhs 
Effects of Amount as per Ind 

transition to Ind AS AS 

- 18,180.29 
0.96 31.28 
0.96 18,21 1.57 

- 9,114.28 
- 8,121.89 
- (1,972.13) 

17.16 410.74 
53.57 579.07 
58.42 154.76 

184.61 ) 1 411.68 
44.54 17820.29 

(43.58) 391.28 
- -

(43.58) 391.28 

- 100.00 
-

(13.78) 7.16 
(13.78) 107.16 

(29.80) 284.12 

17.16 17.16 

(6.65) (6.65) 

5.05 5.05 

(2.32) (2.32) 

7.78 7.78 

(22.02L 291 .90 



RBZ JEWELLERS LIMITED [Formerly Known as RBZ JEWELLERS PRIVATE LIMITED] 

Annexure VII 

Notes forming part of the Restated Financial Information 

43. First time adoption of INO AS 

Reconciliation of total comprehensive Income for the period 31st March, 2021 

Reference Amount as per 
Particulars Note IGAAP 

REVENUE 
Revenue from Operations 10,699.13 
Other Income 3&5 60.54 

10,779.67 
EXPENSES 
Cost of Materials Consumed 6 4,220.43 
Purchase of Traded Goods 6 4,011.03 
Change in Inventories 9 (695.04) 
Employee Benefit Expenses 2 428.57 
Finance Cost 4 574.77 
DepreciaUon & Amortisation 4 93.76 
Manufacturing & Other Expenses 4,5 & 6 745.05 

9,378.57 
ProfiU(Loss) before exceptional items 
& tax 1,401.10 
Exceptional items -
ProfiU(Joss) before tax 1,401.10 

Tax Expense 
Current Tax 350.00 
Adjustment in respect of earlier years 0.17 
Deferred Tax 21.42 
Total tax expense 371 .59 

Profitl (Loss) for the year, net of tax 1,029.51 

Other Comprehensive Income 
A (i) Items that will not be reclass ified 

to profit or 105s 

Remeasurement Gain I (Loss) of 
the defined benefit plans 2 -
Equity Instruments through Other 
Comprehensive Income 3 -

(il) Income tax relating to Items that 
will not be reclassified to profit or 
loss 

Tax relating to Remeasurement of 
the defined benefit plans 1 -

Tax relating to measurement of 
equity instruments at fair value 1 -

Other Comprehensive Income [A + B] -

Total Comprehensive Income for the 
year, net of tax 1,029.51 

r~ in La~h$ 
Effects of Amount as per Ind 

transition to Ind AS AS 

- 10,699. 13 
-9.02 71 .52 
-9.02 10,770.65 

446.01 4,668.44 
(448.01) 3,563.02 

0.00 (695.04) 
4.36 432.93 

51.41 626.18 
56.40 152.16 

-59.93 685.12 
54.24 9,432.81 

(63.26) 1,337.84 
- -

(63.26) 1,337.84 

- 350.00 
- 0.17 

-6.57 12.85 
-8.57 363.02 

-54.69 974.82 

4.36 4.36 

21 .96 21.96 

-
4.47 4.47 

4.16 4.16 
26.63 26.63 

-28.06 1,001.45 



RBZ JEWELLERS LIMITED [Formerly Known as RBZ JEWELLERS PRIVATE LIMITED] 

Annexure VII 

Notes forming part of the Restated Financial Information 

43. First time adoption of IND AS 

Reconciliation of tota l comprehensive income for the period 31st March, 2022 

Particulars Reference Amount as per Effects of transition 
Note IGAAP to Ind AS 

REVENUE 

Revenue from Operations 25,210,67 
Other Income 3&5 51.83 (9.84) 

25,262,50 (9,84 
EXPENSES 

Cost of Materials Consumed 8 12,769.96 1,617,64 
Purchase of Traded Goods 8 10,861.43 (1,617,65) 
Change in Inventories 9 (2,795.45) -
Employee Benefit Expenses 2 543,62 (2,29) 
Finance Cost 4 569,18 48.43 
Depreciation & Amortisa] ion 4 81.79 58,39 
Manufacturing & Other Expenses 4,5 & 6 1,237.87 (81 .65\ 

23,268.40 22,87 
ProfiU(Loss) before exceptional Items 
& tax 1,994,10 (32.71) 
Exceptional items - -
ProfiU(loss) before tax 1,994,10 (32,71) 

Tax Expense 
Current Tax 515.00 -
Adjustment in respect of earlier years 44,06 -
Deferred Tax (43 ,92) 5,68 
Total tax expense 515,14 5.68 

Profitl (Loss) fo r the year, net of tax 1,478.96 (38,39) 

Other Comprehensive Income 
A (i) Items that will not be 

reclassified to profit or loss 

Remeasurement Gain I (Loss) of 
the defined benefit plans 2 - (2,29) 

Equity Instruments through Other 
Comprehensive Income 3 - 5.77 

(ii) Income tax relating to Items 
that will not be reclassified to 
profit or loss 

Tax relaling to Remeasurement of 
the defined benefit plans 1 - (2, 10) 

Tax relating to measurement of 
equity instruments at fai r value 1 - (1 .83) 

Other Comprehensive Income [A T B] - 7,41 

Total Comprehensive Income for the 
year, net of tax 1,478.96 (30.98) 

Equity Reconciliation 

Particu lars As at As at 
31 st March 2022 31st March 2021 

Total equity (Shareholders' funds) under previous GAAP 7,11 6.44 5,637.48 

Ind AS adjustments: 
Add I (Less): carried froward (82. 19) (54, 17) 
Add I (Less): Gain (Loss) on measurement of equity 
instruments at fair value (Net) (5,24) 11 ,89 
Add I (Less): Deferred tax effects of Adjustments (1,74) 8,88 
Add J (Less): Recognition of expected credit Joss on trade 
receivables . ~ 2,16 (11,14) 
Add I (Less): Recognition of Jease liabi lity· and 'g~-E:t~~ 
asset '. //':T Y c , (~~9~l (~r2~l Add I (Less): Recognil;on of security deposit on [ d cosl 0,25 0,36 

. '" 113,19) 82,19) 
~ 

Total Equity as per Jnd AS ~~ ~ :-,.,fl 7,003,25 5555,29 

~E'O "'G" {I" 

[~ in Lakhs 

Amount as per Ind 
AS 

25,210,67 
41 ,99 

25,252,66 

14,387,60 
9,243,78 

(2,795.45) 
541 .33 
617,61 
140,18 

1,156,22 
23,291,27 

1,961,39 
-

1,961 ,39 

515.00 
44,06 

(38.24) 
520,82 

1,440.57 

(2,29) 

5,77 

(2,10) 

(1.83) 
7,41 

1,447.98 

[~ in Lakhs 
As at 

31st March 2020 
4,700,71 

(32,15) 

(6.65) 
11,03 

(0,96) 

(24 ,98) 
(0,46) 
54,17 

4,646,54 



RBZ JEWELLERS LIMITED [Formerly Known as RBZ JEWELLERS PRIVATE LIMITED] 

Annexure VII 

Notes forming part of the Restated Financial Information 

43. First time adoption of INO AS 

Notes to reconciliation: 

1. Deferred tax 

Under previous GAAP, deferred taxes were recognised for the tax effect of timing differences between accounting 
income and taxable income for the year Le., income statement approach. However, under Ind AS - 12 "deferred taxes" are computed 
for temporary differences between the carrying amount of an asset or liability in the balance sheet and their respective tax base I.e. 
balance sheet approach. 

2. Remeasurement of gratuity recognised in other comprehensive income 

Under Ind AS, the actuarial gains and losses (onn part of remeasurement of the net defined benefit liability I asset and are recognised 
in other comprehensive income. Under previous GAAP, actuarial gains and losses were recognised in statement of profit and loss. 

3. Fair valuation of investment in equity recognised in other comprehensive income 

Under Ind AS, Investment in equity shares is classified for fair value through other comprehensive income. Under 
previous GAAP, investments are carried at cost. 

4. Right-of-use asset 

lnd AS 116 requires a lessee to recognise assets and liabilities for all leases subject to recognition exemptions. 

Thus, Right-of-use asset is recognised at cost which includes present value of lease payments adjusted for any payments made on 
or before the commencement of lease and initial direct cost, if any. It is subsequently measured at cost less accumulated depreciation, 
accumulated impainnent losses, if any and adjusted for any remeasurement of the lease liability. Right-of-use asset is deprecia ted 
using the straight-line method from the commencement date over the earlier of useful life of the asset or the lease term. 

Similarly, l ease liability is recognised at present value of lease payments that are not made at the commencement of lease. Lease 
liability is subsequently measured by adjusting carrying amount to renect interest. lease payments and remeasurement, if any. 

5. Fair valuation of security deposits 

Under the previous GAAP, the Company had accounted for security deposits at the undiscounted value. In contrast. Ind AS requires 
that where the effect of time value of money is material, the amount of security deposits should be the present value of the amount 
expected to be received. The difference arising out of such discounting as at the date of transition has been adjusted against retained 
earnings. 

6. Expected credit loss 

Under the previous GAAP, the Company use to measure provision on doublrul debts based on estimate. rnd AS requires that the 
company to recognises a loss allowance based on lifetime ECls at each reporting date. The Company has established a provision 
matrix that is based on its historical credit loss experience, adjusted for forward-looking factors specific to the debtors and the economic 
environment. 

7. Borrowings 

The term loans availed by the company from Axis bank and lOBI Sank which were hitherto classified and disclosed under the head 
"short term borrowings" in the financial statements prepared under previous GAAP, have now been disclosed under the head 
"borrowings" with further classification into "Non-current borrowings" and "Current maturity of tong term debt". 

8. Cost of material consumed J Purchase of Traded goods 

22 carat gold purchased during the year and included in purchase of traded goods, actually used for the purpose of production has 
been now reclassified and accordingly disclosed. 

9. Inventory 

The company, while compiling its financial statements under previous G.A.AP, had been disclosing opening and closing inventory of 
finished goods inclusive of stock of traded goods cons isting of 22 ct gold ornaments which, while compiling the said financial statements 
under Ind AS for the purpose of Initial Public Offer, has been separated and the company has disclosed the said inventory separately 
as stock of finished goods and stock of traded goods so as to present its financial statements more transparent and fair. While doing 
so, there has been no change in value of aggregate inventory disclosed so far. 



RBZ JEWELLERS LIMITED [Formerly Known as RBZ JEWELLERS PRIVATE LIMITED] 

Annexure VII 

Notes forming part of the Restated Financial Information 

44. Other regulatory information 

(a) Title deeds of Immovable property 
The title deeds of all the immovable properties (other than properties where the Company is the lessee and the lease agreements are 
duly executed in favou r of the lessee) are held in the name of the Company. 

(b) Revaluation of property, plant and equipment (including right-of-use assets) and intangible assets 
The Company has not revalued any of its property, ptant and equipment , including intangible assets. 

(c) Loans or advances in the nature of loans are granted to promoters , directors, KMPs and the related parties 
The company has not granted any loans or advances to promoters, directors, KMP's and the related parties 

(d) Capital· work· in progress (CWIP) 

As at 31st March, 2023 

Amount of CW1 P for a Deriod of 
CWIP Less Than 1 Year 1-2 Year 2-3 Year 
Building 14.50 67.34 
Office equipments · 7.00 

14.50 74.34 

As at 31st March, 2022 

Amount of CWIP tor acerlod of 
CWIP Less Than 1 Year 1-2 Year 2-3 Year 
Building 67.34 · 
Office equipments 7.00 · 

74.34 · 

As at 31st March, 2021 

Amount of CWIP for aceriod at 
CWIP Less Than 1 Year 1-2 Year 2-3 Year 
Building · · 
Office equipments · · 

· · 

Note: 

Particulars 

Temporary suspended projects 
Overdue completion of projects 
Projects which have exceeded the cost compared to its original plan 

(e) Intangible assets under development 

As at 31st March, 2023 

More than 3 Years 
· 
· 
· 

More than 3 Years 
· 

· 
· 

More than 3 Years 
· 
· 
· 

Intangible assets Amount of intanaible assets under development for a period of 
under development Less Than 1 Year 1·2 Year 2·3 Year More than 3 Years 
Software 1.00 · · 

1.00 · · 

As at 31st March, 2022 

Intangible assets Amount of intanaible assets under development for a ceriod at 
under develooment Less Than 1 Year 1-2 Year 2-3 Year More than 3 Years 
Software 5.00 · · 

5.00 · · 

As at 31st March, 2021 

Intangible assets Amount of intannible assets under develooment tor a oeriod of 
under development Less Than 1 Year 1·2 Year 2-3 Year More than 3 Years 
Software · · · 

· · · 

Note ' ., . -·· · .. 1-" 
Particulars /1<:0''/ ""-t.?-~\ 
Temporary suspended projects if j*1i Overdue completion of projects 

~ 
$]1 

Projects wh ich have exceeded the cost compared to its origlna ~ ~!J 
~~ m~c 

· 
· 
· 

· 
· 
· 

· 
· 
· 

· 
· 

· 
· 

· 
· 

r~ in Lakhs 

Total 
81.84 
7.00 

88.84 

I~ in Lakhsl 

Total 
67.34 
7.00 

74.34 

I~ in Lakhsl 

Total 
· 
· 
· 

Status 

None 
None 
None 

I~ in Lakhsl 

Total 
1.00 
1.00 

r~ in Lakhsl 

Total 
5.00 
5.00 

I~ in Lakhsl 

Total 
· 
· 

Status 
None 
None 
None 



RBZ JEWELLERS LIMITED [Formerly Known as RBZ JEWELLERS PRIVATE LIMITED] 

Annexure VII 

Notes form ing part of the Restated Financial Information 

(f) Details of benami property held 

The company does not hold any benami property as defined under the Benami Transactions (Prohibition) Act. 1988 (45 of 1988) and 
the rules made thereunder. No proceeding has been initiated or pending against the company for holding any benami property under 
the Benami Transactions (Prohibition) Act. 1988 (45 of 1988) and the rules made there under. 

(9) Borrowings obtained on the basis of security of current assets 

The company has obtained borrowings on the bas is of security of current assets from bank and the quarterly return of current assets 
filed with bank are materially in agreement with the books of accounts. 

(h) Wilful defaulter 

The Company has not been declared Wilful Defaulter by any bank or financial institution or any other lender. 

(i) Relationship with struck off companies 

The Company does not have any transactions with struck off companies except has mentioned hereunder. 

Nature of Transaction with Balance Outstanding Relationship with struck off 
Name of Struck off Comoanv struck off comoanv as at 31.03.2023 comoanv 

Lazy Panda Films Private Limited Photography Expense - Not Related 

G) Registration of charges or satisfaction with registrar of companies (ROC) 

The company does not have any charges or satisfaction pertaining to financial years ended 31st March, 2023, 31st March, 2022, and 
31st March, 2021, which are yet to be registered with ROC beyond the statutory period. 

(k) Compliance w ith number of layers of companies 

The Company is in compliance with number of layers of companies in accordance with clause 87 of Section 2 of the Act read with the 
Companies (Restriction on number of Layers) Rules, 2017. 

(I) Approved scheme of arrangements 

The Company has not entered into any scheme of arrangement approved by the Competent Authority in terms of sections 230 to 237 
of the Companies Act, 2013. 

(m) Utilisation of borrowed funds and share premium 

The Company has not advanced or loaned or invested funds (either borrowed funds or share premium or kind of funds) to any other 
persons or entities, including foreign entities (Intermediaries) with the understanding (whether recorded in writing or otherwise) that 
the Intermediary shall: 

(i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company 
(Ultimate Beneficiaries) or 

(ii) provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries. 

The Company have not received fund from any persons or entities, including foreign entities (Funding Party) with the understanding 
(whelher recorded in writing or otherwise) that the Company shall: 

(i) directly or indirectly lend or invest in olher persons or entities identified in any manner whatsoever by or on behalf of the Funding 
Party (Ultimate Beneficiaries) or 

(ii) provide any guarantee, security, or the like on behalf of the ultimate benefi~laries . 



RBZ JEWELLERS LIMITED [Fonnerly Known as RBZ JEWELLERS PRIVATE LIMITED] 

Annexure VII 

Notes fonning part afthe Restated Financial Information 

« Other regulatory Information 

(n) Key financial ratio 

Sr. Particulars Numerator Denominator Year ended Year ended (%) of Remarks for Variance 
No. 31st March 2023 31st March 2022 Variance more than 25% 

1 Current Ratio In times Current Asset Current Liabilities 2.02 1.96 3.18% NA 
2 Debt-Equity Ratio (In times) 1.0tal Debt • Shareholdefs Equity 1.04 0.92 12.71% NA 

(Short Tenn BorrowinQs) 
3 Debt Service Coverage Ratio Earning for Debt Service Debt service (Interest + 3.62 3.80 0.56% NA 

(In times) (Net Profit after taxes + Principal repayments) I 

Non-cash operating 
expenses + Interest + Other 
non-cash adjustments) 

4 Return on Equity Ratio (in %) Profit for the year Average Shareholders 27.49% 22.94% 19.81% NA 
eauitv 

5 Inventory turnover ratio Cost of Goods Sold Average inventory 0.66 0.61 10.84% NA 
(In times) 

6 Trade Receivables turnover Net Credit sales Average debtors 16.00 20.87 (23.33%) NA 
ratio (In times) 

7 Trade Payable turnover ratio Net credit purchase Average creditors 16.71 25.27 (25.97%) Though there has been a considerable 
(In times) increase in average Trade payable as 

compared to previous year, net credit 
purchase is not substantially increase thus it 
is resulted in substantial degree of variance 
and decrease in Trade oavable turnover ratio 

6 Net capital tumover ratio (In Net sales Working capital 3.16 3.75 (15.90%) NA 
times) . 

9 Net profit ratio (in%) Net profit Net sales 7.76% 5.71% 35.74% Though there has been a considerable 
increase in net sales as compared to previous 
year, net profit is substantially increase thus It 
is resulted in substantial degree of variance 
and increase in Net Drofit ratio 

10 Return on Capital employed Eaming before Interest and Capital employed (Net 20.06% 19.06% 5.34% NA 
(in %) taxes worth) 

11 Return on investment (in %) Income generated from Average Investments 5.35% 4.85% 10.29% NA 
investments 

.. Continued ... 



RBZ JEWELLERS LIMITED [Fonnerly Known as RBZ JEWELLERS PRIVATE LIMITED] 

Annexure VII 

Notes fonning part of tho Restated Financial Information 

44 Other regulatory infonnation ... Continued .. 

(nJ Key financial ratio 

total sales as compared to previous year 
which has resulted in substantial degree of 
variance and increase in Net capital 

increase in net profit in absolute terms, the 
ratio has gone down as compared to 

due to substantial increase 



RBZ JEWELLERS LIMITED [Formerly Known as RBZ JEWELLERS PRIVATE LIMITED] 

Annexure VII 

Notes fonning part of the Restated Financlallnfonnation 

44 Other regulatory Infonnation ' .. Continued .. 

(n) Key financial ratio 

Sr. 
No. 

2 

3 

4 

5 

6 

7 

8 

9 

10 

Particulars 

Current Ratio (In times) 

Debt-Equity Ratio (In times) 

Debt Service Coverage Ratio 
(In times) 

Relurn on Equity Ratio (in %) 

Inventory turnover ratio (In 
times) 

Trade Receivables turnover 
ratio (In times) 
Trade Payable turnover ratio 
<In times) 

Net capital turnover ratio (In 
times) 

Net profit ratio (in %) 

Return on Capital employed 
(in %) 

Numerator 

Current Asset 

Tolal Debl 
I (Short Term Borrowings) 

Earning for Debt Service 
(Net Profrt after taxes + 
Non-cash operating 
expenses + Interest + 
Other non-cash 
adjustments) 
Profit for the year 

Cost of Goods Sold 

Net Credit sales 

Net credit purchase 

Net sales 

Net profit 

Earning before Interest 
and taxes 

Denominator 

Current Liabilities 

Shareholder's Equity 

Debt service (Interest 
+ Principal 
repayments) 

Average Shareholders 
equity 

Average inventory 

Average debtors 

Average creditors 

Working capital 

Year ended 
31st March. 2021 

1.96 

1.08 

2.96 

19.11% 

0.33 

9.79 

8.23 

2.06 

Net sales 9.11% 

Capital employed (Net 16.82% 
worth) 

Year ended 
31st March. 2020 

1.52 

1.13 

1.91 

6.25% 

0.88 

11.04 

18.35 

5,33 

1.56% 

9.67% 

(%)of 
Variance 

29.05% 

(4.88%) 

55.14% 

205.62% 

-62.64% 

(11 .34%) 

(55.16%) 

(61.42%) 

463.01% 

73.90% 

Remarks for Variance 
more than 25% 

There has been a considerable decrease in 
Current liabilities as compared to previous year 
it is resulted in substantial degree of variance 
and increase in Current ratio 
NA 

There has been a considerable increase in 
Earning for Debt Service as compared to 
previous year it is resulted in substantial degree 
of variance and increase in Debt Service 
Coverage ratio 

There has been a considerable increase in net 
profit as compared to previous year it is resulted 
in substantial degree of variance and increase in 
Return on Equity ratio 
There has been a considerable decrease in 
COGS as compared to previous year which has 
resulted in substantial degree of variance and 
decrease in Inventory turnover Ratio. 
NA 

There has been a considerable decrease in total 
purchase as compared to previous year which 
has resulted in substantial degree of variance 
and decrease in Trade payg.ble turnover Ratio. 
There has been a considerable decrease in net 
sale as compared to previous year which has 
resulted in substantial degree of variance and 
decrease in net capital turnover Ratio. 
There has been a considerable increase in net 
profit as compared to previous year which has 
resulted in substantial degree of variance and 
increase in Return in Netpl.ofrt ratio. 
There has been a considerable increase in 
Earning before interest and Tax as compared to 
previous year which has resulted in substantial 
degree of variance and increase in Return in 
ca ital em 10 ed. 

11 Return on investment (in %) Income generated from 6.95% NA 
investments 





RBZ JEWELLERS LIMITED [Formerly Known as RBZ JEWELLERS PRIVATE LIMITED] 

Annexure VI I 

Notes fonnlng part of the Restated Flnanclallnfonnatlon 

45. Additional Informat ion pursuant to provis ion of para 5(8) of Part-II pf the Companies Act. 2013. 

(a) Value of Imports of elF basis 
It in Lakhsl 

Particulars For the y ear ended For the year ended For the year ended 
31st March 2023 31s1 March 2022 31s1 March 2021 

Capital goods - - -

(b) Value of Imported and Indigenous raw material and spare parts consumed 
r~ in Lakhsl 

Particulars 
For the year ended For the year ended For the year ended 
31st March, 2023 31st March, 2022 31st March, 2021 

Amount (t) Percentage Amount (t) Percentage Amount (~) Percentage 
(%) (%) (%) 

Raw Materials & 
Spare Paris 
Imported - - - - - -
Indigenous 13,460.01 100% 14,387.60 100% 4,668.44 100% 

13.460.01 100% 14 ,387.60 100% 4 668.44 100% 

(c) Earnings I Inflow of foreign exchange 
rf in Lakhs 

For the year ended For the y ear ended For the year ended 
Particulars 31st March 2023 31st March 2022 31st March 2021 

Amount (f ) Amount (f) Amount (f ) 

Export of goods (FOB) 381.15 1,052.82 716.96 

(d) Undisc losed Income 

The Company does not have any transaction which Is not recorded in the books of accounts that has been surrendered or 
disclosed as income during the year in the tax assessments under the Income Tax Act. 1961, 

(e) Details of crypto currency or vi rtual currency 

The Company has not traded or invested in crypto currency or virtual currency during the financial year. 

(f) Corporate social respons ibility (CSR) 

The company falls under the provisions of Section 135 of the Companies Act. 2013 and accordingly is required to spend the 
requisite amount on CSR for the financial years ended 31 sl March, 2023, 31st March, 2022, and 31st March, 2021 . (For detailed 
disclosure Refer Note 34(b» 
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Annexure VII 

Notes fo rming part of the Restated Financial Information 

46. Other Financial Information 

Summary Statement of Accounting Ratios, as restated 

Particulars 31st Marc h, 2023 31 st March 2022 31 st Marc h 2021 

Net Profit After Tax (~ in Lakhs) (A) 2,233.31 1,440.57 974.82 

Number of Equity Shares (B) 3,00,00,000 40,00,000 41 ,81,800 

Weighted Average Number of Equity Shares (C) 3,00,00,000 40,00,000 41,71,340 

Weighted Average Number of Equity Shares (Adjusted 
fo r Bonus issue (D) 3,00,00,000 3,00,00,000 3,12,85,050 

Net Worth (~ In Lakhs) (E) 9,246.77 7,003.25 5,555. 27 

EBITDA (~ in Lakhs) 3,946.20 2,719.18 2,116.18 

Ratios 

Earnings per Share (~) 
(Refer Note (a) below) 

Basic and di luted (A /C) 7.44 36.01 23.37 

Basic and Diluted (Adjusted for Bonus issue) (AID) 7.44 4.80 3. 12 

Return on Net Worth (%) (Al E) 24.15% 20.57% 17.55% 

Net Asset Value per Share (~) 
(Refer Note (b) (ii) below) 30.82 175.08 133.18 

Net Asset Value per Share (~) 30.82 23.34 17.76 
(Adjusted for Bonus issue) 

(Refer Note (b) (ii) below) 

Note: 

(a) In pursuance of resolution passed at EGM held on 30th March, 2023, the company has issued and allolted 2,60,00,000 fu lly 
paid up equity shares by way of bonus issue in the proportion of 26 no of equity shares for every 4 no of equity shares held by 
each shareholders . Accordingly, the number of equity shares outstanding before the event is adjusted for the proportionate 
change in the number of equity shares outstanding as if the event had occurred at the beginning of the earliest period reported. 

(b) The ratios have been computed as per the following formulae: 

(i) Basic and Diluted Earnings per Share 

Net Profit after tax, as restated for the year I period, att ributable to equity shareholders 
Weighted average number of equity shares outstanding during the year I period 

(ii) Net Assets Value (NAV) per Share 

Net worth , as restated, at the end of the year! period 
Number of equity shares outstanding at the end of the year I period 

(III) Return on Net worth (%) 

Net Profit after tax, as restated for the year I period, attributable to equity share holders 
Net worth (excluding revaluation reserve), as restated, at the end of the year I period 

All the above are based on Financial Information, as restated. 
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Annexure VII 

Notes forming part of the Restated Financial Information 

47. Balances of trade payables, unsecured loan, loans and advances are subject to confirmation by the parties concerned. 

48. Code on Socia l Security. 2020 

The Code on Social Security, 2020 ('code') relating to employee benefits during employment and post- employment benefits received 
presidential assent in September 2020. the code has been published in the gazette of India. however, the date on which the code will 
come into effect has not been noMed. the company will assess the impact of the code when it comes in to effect and will record any 
related impact after the code becomes effective. 

49. Statement of management 

(a) The non-current financial assets, current financial assets and other current assets are good and recoverable and are 
approximately of the values, if realized in the ordinary courses of business unless and to the extent staled otherwise in the 
accounts. Provision for all known liabilities is adequate and not in excess of amount reasonably necessary. There are no 
contingent liabilities except those stated in the notes . 

(b) Restated statement of asset and liabilities, restated statement of profit and loss, restated statement of cash flow statement and 
restated statement of change in equity read together with notes forming part of accounts thereon, are drawn up so as to disclose 
the information required under the Companies act, 2013 as well as give a true arid fair view of the statement of affairs of the 
company as at the end of the year and financial performance of the company for the year under review. 
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