






























































Notes forming part of accounts 

33. Related Party Disclosures 

As per Accounting Standard 18, issued by the Institute of Chartered Accountants of India, the disclosures of 
transaclions with the related parties as defined in the Accounting Standard are given below: 

(a) list of related parties with whom transactions have taken place during Ihe year and relationship: 

Sr. 
No. Name of related party Relationship 

1 Mr. Rajendrakumar Zaveri 
2 Mr. Harit Zaveri Key Management Personnel 

3 Harita Zaveri Relative of Key Management Personnel 
4 Mrs. Kiran Zaveri 

5 Bhagwati Jewellers Enterprise in which relative of Key Management 
Personnel exercise significant control 

(b) Transactions with Related Parties 
[t in lakhs 

Nature of 
iRelationship Related Party 2021 -2022 2020-2021 transaction 

Mr. Rajendrakumar 22.50 35.00 
Unsecured Key Management Zaveri 
Loans Taken Personnel 

Mr. Harit Zaveri 38.30 0.00 

Mr. Rajendrakumar 7.30 75.00 
Key Management Zaveri 
Personnel 11.00 0.82 

Unsecured Mr. Harit Zaveri 

Loans Rl'paid 0.00 42.38 
Relative of Key 

Mrs. Kiran Zaveri Management Personnel 

Mr. Rajendrakumar 30.00 27.05 

Direclor's Key Management Zaveri 
Remuneration Personnel 

23.00 21 .37 
Mr. Harit Zaveri 

3.48 6.25 
Interesl Relative of Key 

Mrs. Kiran Zaveri Expense Management Personnel 

Relative of Key 0.00 2.10 
Salary 

Management Personnel Harita Zaveri 

Commission Relative of Key 
Harita Zaveri 

1.26 0.00 
Manaaement Personnel , 
Enterprise in which 12.57 0.00 
relal ive of Key · 

Purchase Management Personnel Bhagwali Jewellers 
exercise significant 
control 
Enterprise in which 4.33 0.00 
relative of Key 

Sale Management Personnel Bhagwati Jewellers ~I~ 
exercise significant 

#~I~ control ()-. 14 .... . ~ 
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Notes forming part of accounts 

(c) Outstanding Balances as at 31st March, 2022 

Balances at 
year end Relationship Related Party 2021·2022 

Key Management Mr. Rajendrakumar Zaveri 
Personnel 

Unsecured 
Loans 

Mr. Harit Zaveri 

Relative of Key 
Management Mrs. Kiran laveri 
Personnel 

Remuneration Key Management 
Mr. Rajendrakumar laveri 

Payable Personnel Mr. Harit laveri 

34. Due to Micro, Small and Medium Enterprise 

Sr. 
No. Particulars 

1 Principal amount and interest due thereon remaining unpaid to any 
supplier as at the end of each accounting year. 
Principal 
Interest 

2 The amount of interest paid by the buyer in terms of section 16, of the 
Micro Small and Medium Enterprise Development Act, 2006 along with 
the amounts of the payment made to the supplier beyond the appointed 
day during each accounting year. 

3 The amount of interest due and payable for the period of delay in making 
payment (which have been paid but beyond the appointed day during the 
year) but without adding the interest specified under Micro Small and 
Medium Enterprise Development Act, 2006. 

4 The amount of interest accrued and remaining unpaid at the end of each 
accounting year; and 

5 The amount of further interest remaining due and payable even in the 
succeeding years, until such date when the interest dues as above are 
actually paid to the small enterprise for the purpose of disallowance as a 
deductible expenditure under section 23 of the MSMED Act 2006. 

33.00 

63.70 

32.05 

1.94 

1.65 

2021·2022 

229.31 
NIL 

NIL 

NIL 

NIL 

NIL 

r~ in lakhs 

2020·2021 
17.80 

36.21 

34.85 

2.49 

1.99 

[~ i n lakhs] 

2020·2021 

13.49 
NIL 

NIL 

NIL 

NIL 

NIL 

The company has initiated the process of obtaining confirmation from suppliers who have registered themselves 
under the Micro, Small and Medium Enterprises Development Act, 2006 (MSMED Act, 2006). The above 
mentioned information has been compiled to the extent of responses received by the company from its suppliers 

. with regard to their registration under Micro, Small and Medium Enterprises Development Act, 2006 (MSMED 
Act, 2006). 

35. Other Statutory Information 

(a) Title deeds of Immovable Property ~ JO~ 
~ Co. '~Sl 

The title deeds of all the immovable properties (othe~1~~~tres where the Company is the lessee 
and the lease agreements are duly executed in favour of the'<I'essee) are held in the name of the 
Company. ) I 
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